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Konuennns
roCy1apCTBEHHOM MOJUTUKH MPUBJICUEHUS U 3aIIUThl MHBECTUIIUNA
Pecny6nuku TamkukucraH

1. OO01IMe NOJIOXKEHUS

1. T'ocymapcTBeHHAass MOJWTUKA MPUBJICYEHHUS U 3AIUThl WHBECTHUIU
PecnyOonuku TamkukucTaH (MHBECTULIMOHHASI MOJUTUKA TOCYydapcTBa)
HAMPABJICHA HA COILMAJIbHO-DKOHOMMYECKOE PpPa3BUTHE TOCydapCcTBA U
JOCTIKEHHUE 00IIEerosie3HOro 3pgekTa B MHBECTUIIMOHHOM cdepe, BKIIIOYAET B
cebss  mpsMoe  ydyacTMe  TrocyJapcTBa B OOIIECTBEHHO-3HAUMMOM
VHBECTULIMOHHOU JEATEIbHOCTH, A TAK)XE CTUMYJIUPOBAHUE UHBECTUIIMOHHOMN
JESITEIIbHOCTHU, OCYIIECTBIIIEMOTO YACTHBIM CEKTOPOM.

I'ocynapcTBeHHass MHBECTUIIMOHHAS TOJMTHKA JOJKHA OBITh HallejeHa
Ha CO3JaHue OJaronpHUsTHOIO MHBECTUIIMOHHOIO KJIMMATa W MPEOJI0JICHUE
3aKOHOJIATEIbHBIX U MHCTUTYLIMOHAJIbHBIX OTPAHUYEHUI POCTY UHBECTULINH B
IIPOU3BOJICTBO, YCUJIEHUE UX COLUMAIIBHOW HAIPABJIEHHOCTHU, PACKPEIOLIECHUE
MHULIMATHUBBl YACTHOTO CEKTOpPAa AKOHOMUKHM, MPOTUBOJICHCTBUE BO3HUKIINM
Mocjie  MHUPOBOTO  (PMHAHCOBOTO KpH3HWCA yrpo3aM JecTabuian3arnuu
XO3SIMCTBEHHOM JKM3HM B CTpaHe B CBI3U C KpaiiHeld (Qu3nyecKoi
M3HOILIEHHOCTHIO IPOU3BOJICTBEHHOT'O CEKTOPA.

2.  OCHOBHBIMH MNpPUHIUANAMUA TOCYJAPCTBEHHON  IOJUTUKHU IO
MIPUBJICYEHUIO U 3alIUTe UHBeCTUIIMM Pecnyonuku Ta KuKUCTaH SBIISIOTCS:

- obecnieueHue COAJIAHCUPOBAHHOTO M yYCTOMYMBOIO  pPa3BUTHSA
SKOHOMMKU CTPAHBI;

- YCTAaHOBJIEHHME M 3aKOHOJATEIILHOE 3aKPEIJICHHUE YETKUX <«IIPaBUII
Urpbl» B chepe MHBECTUIIMOHHOM AEATETbHOCTU, C YYETOM CTPATETMYECKUX
MHTEPECOB CTPAHBI U MIPUOPUTETOB €€ PA3BUTHS, KOTOPHIE OTPAKAIOT YETKYIO
M TOCJIEIOBATEIbHYIO MOJUTUKY TOCYyAapCTBA, OPUEHTUPOBAHHYKO Ha
JIOJITOCPOYHYIO TIEPCIIEKTUBY NPUBJIICUCHUSI WHBECTULIMH W COXPAHEHHUE
JTOBEPUSI UHBECTOPOB;

- OTKPBITOCTh M JOCTYITHOCTh MH(popMaiuu B chepe WHBECTHUIIMOHHOU
JESITEIIbHOCTH;

- obecrnieueHre paBHbBIX YCJIOBUM B IOCTYIIE K MHBECTUIIMOHHBIM pecypcaM
(paBHOIPABHOI'O JOCTYIla UHBECTOPOB, KaK OTEYECTBEHHBIX, TAK W BHEIIHUX,
K wH(pOpMaIu¥, MHBECTUIIMOHHBIM IpOrpaMMaM, KOHKypcaM IPOEKTOB IS
BKJIIOUEHHUSI B MHBECTUIIMOHHBIE MPOrPaMMBbl U YYaCTUS B MHBECTUIIMOHHBIX
KOHKYypcax);

- COIJIACOBAHHOCTb OCHOBHBIX IIOJIO)KEHUM TIIOJIUTUKU TIPUBJICUCHUS
MHBECTUIIMM BO BCEX BETBAX BJIACTU HA TOCYAAPCTBEHHOM U PETHMOHAJIBHOM
YPOBHE, a TAK)KE B MPEANPUHUMATEIILCKUX KPYrax;

- COOTBETCTBME JEKJIAapalldii W peaJbHbIX JICUCTBUHA, OTCYTCTBHUE
KOHBIOHKTYPHBIX  MOJUTHUYECKUX  M3MEHEHUM, SCHOCTb  KOHKPETHOM



MporpaMMbl IEUCTBUII OPraHOB BJIACTHM PA3HbIX YPOBHEW, 00ECIEUUBAIOIINAX
YJIYUIIIEHUE UHBECTULIMOHHOTO KJIMMAaTa B CTPAHE.

3. I[IpuopuTeThl TOCY1apPCTBEHHOW MHBECTUIIMOHHOUN MOJUTUKU JTOJIKHBI
OBITh COCPEIOTOYEHBI HA CIIEAYIOIINUX ACIIeKTaX:

- OTPACJIEBbIE NPUOPUTETHL: MOOIIPEHUE U CTUMYJIMPOBAHUE BAXKHBIX JJIS
SKOHOMHMKHM  CTpaHbl  BHUJAOB  JIESTEIIbHOCTH, BKJIFOYASI  3KCIOPT
KOHKYPEHTOCIIOCOOHOW TMPOAYKIUU U UMIIOPT HOBBIX TEXHOJIOTHUIA,
IPUBJICUCHUE WHBECTULIMKA B TMPUOPUTETHBIE OTPACIIM, IEPEUYECHb KOTOPBIX
JIOJIKEH MIEPECMATPUBATHCS HA PETYJISIPHON OCHOBE;

- IPUOPHUTETHI B OTHOIIEHUM KOMIAHUN: HAPSIY CO CTUMYJIMPOBAHUEM
WHBECTULIMHA KPYIIHBIX KOMIIAHUM clieayeT oOpaTUTh BHUMAaHUE Ha
MIPUBJICUCHUE WHBECTUIIMA MEJIKUX M CPEAHUX HHOCTPAHHBIX KOMITAHWH,
KOTOpbIE B Topa3fgo OOJbILICH CTENEHU HYXIAIOTCA B COBEPLICHCTBOBAHWH
obmieil  3akoHOmATENbHOW  0a3bl  CTUMYJIMPOBAHMUSI  UHBECTUIMUA U
MPEIOCTABJICHUU TapaHTUM CTAOMIBHOCTH  YCIOBUM  MHBECTUIIMOHHOM
JEATEIbHOCTU HA BCEX YPOBHSIX;

- NPUOPUTETHI TEPPUTOPHUATIBHOIO PA3BUTHUS: HAPSAIYy C MHPAKTUKOM
CO3JIaHUSI 0CO0O0 OJATONMPUSTHBIX YCIOBUN MHBECTUIIMOHHOMN JEATEILHOCTU B
OTJIEIbHBIX CBOOOJHBIX SJKOHOMUYECKUX 30HAX, HEOOXOIMMO UCIOJIb30BAHUE
MHULIMATUBBl M PECYPCHOTO MOTEHIMAa TEPPUTOPUN C y4ETOM Pa3BUTHUS
MHPPACTPYKTYPhl M AJMUHHUCTPATUBHBIX WHCTUTYTOB, HEOOXOAWMBIX IS
1I€JIEBOT'O MPUBJICYEHUS NTEPCIEKTUBHBIX HHBECTOPOB,;

- PEruOHAJIbHBIE M CTPAHOBBIE MPUOPUTETHL: AKTUBU3ALMS IMpolecca
MIPUBJICYCHUS] MHBECTUIIMH B SKOHOMHKY CTpaHbl TpeOyeT auBepcu(puKaIuu
CTPAHOBBIX MCTOYHUKOB NMPUTOKA MHBECTUILIMM, KAaK 3a CUET 3KOHOMHUYECKHU
PA3BUTBIX CTPaH, TaK U CTPAH C JUHAMUYHO PA3BUBAIOIIMMUCS PbIHKAMU, C
y4eToM TMOTpeOHOCTe W TeHAeHIMM pas3BuTus Bcero LleHTpanbHO-
A3MaTCKOro peruoHa.

2. TepmuHsbI

4. OCHOBHBIE TEPMHUHBI U TTIOHSITUS UCIIOJIb3yeMble B KoH1enuu:
MHBECTULIMOHHBIA KJIMMAT - TIPEACTaBIseT coOoiM Habop (akTopos,
crienu(UUHBIX JJISI CTPAHbl M OMPEACIISIIONMNX BO3MOKHOCTh KOMIIAHUM K
PACIIMPEHUIO JIeSITEIbHOCTH HA OCHOBE OCYIIECTBJICHUSI MPOAYKTUBHBIX
nHBecTUlui. ['ocynapcTBO JOJKHO OKa3blBaTh 3HAUUTEIILHOE BO3/ICUCTBUE
Ha (popMHUpOBaHUE TPUBJIEKATEIBHOIO WHBECTUIIMOHHOTO KJIMMaTa, C TOUKHU
3peHusi  oOeclieueHUs] TapaHTUM MpaB  COOCTBEHHOCTH, IIPABOBOIO
perynupoBaHuss u 3(G(PEKTUBHOTO HAJIOTOOOJOXKEHUS Ou3Heca, YCIOBHI
GyHKIMOHUpPOBaHUSA (PUHAHCOBOIO pPBhIHKA M PBIHKA TPyda, CO3IaHUS
PBIHOUYHON UH(PPACTPYKTYPhI, a TaKXKe pelIeHus TaKux IpodiieM, Kak

KOPPYILHS, TPECTYITHOCTh U 00eCIeUeHUs] MOJTUTHIECKON CTAaOUITPHOCTH;
MHBECTUIIMOHHBIN TOTEHIIMAT — HA0Op XapaKTEpPHBIX CBOWCTB WIIH
YCIIOBUM, CIOCOOCTBYIOIIMX IPHUBJICUYCHUIO HHBECTHUIINKN. MHBECTHUIIMOHHBIN
MOTEHIIMA  CTPaHbl BKIIIOUACT  PECYPCHO-CHIPhEBOM, HWHTEICKTYaIbHO-
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TPYAOBOH, MOTPEOUTEITBCKO-COBITOBOM, MIPOU3BOJCTBEHHBIN,
WHHOBAITMOHHBIA,  WMHCTUTYLUUOHAIBHBIA,  IKOHOMHUKO-TeOrpahuUECKUid,
neMorpaduyeckuii 1 GUHAHCOBBIA MOTEHIMAJIBI;

MHBECTUIIMOHHOE 3aKOHOAATEILCTBO — COBOKYIMHOCTh HOPMATHUBHBIX
MPABOBBIX AKTOB, PETYJIUPYIOMINX UHBECTUIIMOHHBIE OTHOIICHUS;

MEpbl  MHBECTUIIMOHHOW  MHOJIUTUKM  TOCylAapcTBa —  JEHUCTBUS,
HalpaBJiecHHble Ha (OPMUPOBAHME U PEATM3ALUI0 HHBECTUIIMOHHOMN
MOJIUTUKH, YCTAHOBJIEHME CTPYKTypbl U  MacHmITabOB  WHBECTHULIMH,
HAIpABJICHUN WX HCIOJb30BAaHUS M HUCTOUYHUKOB IOJIydeHUs B cepax u
OTpACHSIX 3KOHOMUKHU;

MHBECTUIIMOHHBIE TPUOPUTETHI — ONpPEAesieMble TOCYJapCTBOM Ha
OCHOBAHMU CIIELIMAJIBHBIX KpUTEpUEB oOTpaciu (chepbl), HANpPaBICHUS WU
MPOEKThI, UMEIOLIUE CTPATErHYECKOE 3HAUCHUE JJI PA3BUTUSL CTPAHbI U/WIU
TpeOyIoIue TMEePBOCTEINIEHHOIO  IMPUBJIEUEHUS! HWHBECTUIUM C  LIEJIbIO
JAJIbHEUIIETO Pa3BUTHS;

CTUMYIMPOBAHME  WHBECTHUIIMW — CHUCTeMa Mep TIOoCydapcTBa,
HaIlpaBJICHHAS HA MPUBJICYECHHUE U 3AIIUTY MHBECTUIINM;
MHBECTUIIMOHHAS MH(DpacTpykTypa — Hauboliee BaXHBIE OTpPACIH

SKOHOMMKH, 00€CTIEUMBAIOIINE U HETOCPEACTBEHHO O0OCITYKHUBAIOIIIUE ITPOIIECC
OCYIIECTBJICHUS] UHBECTUIIUM;

VHBECTULIMOHHBIA ~ MMWJDK  CTpPaHbl — KOMIUIEKCHOE  OTpaXeHUe
PA3JIMYHBIX ACIEKTOB HMHBECTULIMOHHOIO KJIMMATa B INPEACTABIICHUSX
VHBECTOPOB;

VHBECTULIMOHHAS  NPUBJIEKATENbHOCTh — HAJIWMYHUE ONPEAECIIEHHBIX
YCIIOBUI, KOTOPBIEC BIUAIOT HA MPEANOYTEHUSI HHBECTOPA B BBIOOpPE OOBEKTA
MHBECTUPOBAHUS;

VMHBECTUIIMOHHBIN PUCK - OTPaXEHUE 1eJIeCO00PA3HOCTH OCYIIECTBIECHUS
KaMUTAJIOBIIO)KEHU HA JAHHOW TEPPUTOPHUHU, BEPOSITHOCTb IMOTEPHU
MHBECTULIMN WA IOXOAA OT HUX.

3. HeoOxoguMocts npussitusi KoHenuum rocy1apcTBEHHOM MOJIMTHUKA
MPUBJICYEHUS U 3aIIUThI MHBecTULIMN Pecnyonuku Takukucran

5. Pa3BuTHe 4acCTHOTO CEKTOpa W MPHUBJICUCHUE WHBECTUIIUN SIBIISIETCS
HALIMOHAJIBHBIM JOJTOCPOYHBIM IPUOPUTETOM PA3BUTUSA B COOTBETCTBUU C
HarmmonanbHol cTpaterueit pazsutus Pecryonuku TaKukucTaH. 3a
MOCJIEHUE HECKOJIbKO JieT, o mHunuatuse [lpesmmenra u IlpaBurtenscrBa
Pecniyonuku TamkukuctaH, ObUIM MPOBEAEHBI sl KPYHIHBIX pedopM B chepe
BeJIeHUs1 OW3Heca, HaNpaBJEHHBIX Ha COKpaIleHHUE aJIMUHUCTPATUBHBIX
0apbepOB U BMEIIATEILCTBA T'OCYJAPCTBEHHBIX OPraHOB B XO3SIMCTBEHHYIO
JEATENIbHOCTh CyOBEKTOB MPEANPUHUMATENBCTBA, B YUCIE KOTOPBIX MOMKHO
Ha3BaTh  pedopMy  JHMIEH3UOHHONW U  pa3pelIuTe]IbHOM  CHUCTEMHI,
pETJIAMEHTUPOBAHUE TIPOBEPOK U BBEICHUE NMPUHUUIIOB « EMMHOTO OKHA» MpHU
pEruCTpallii KOPUAAYECKUX JIALl U WHAWBUAYAJIbHBIX IPEATTPUHUMATEIIEH.
[TpunsTue psima HOBBIX 3aKOHOB M BHECEHUE W3MEHEHUM U JIOTIOJIHEHUU B
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JEUCTBYIOIINE HOPMATUBHO-IIPABOBBIE aKThl B cdepe peryIupoBaHUs
MHBECTUIIMOHHON W MPEANPUHUMATEIBCKON CpeAbl MO3BOJUIO 3HAYUTEIBHO
yJIY4YIIUTh IOKa3aTeIu CTPpaHbl B €XEerogHoM otdere BcemupHoro Oanka
«Doing Business». B 2010 u 2011 rr. TamkukucTad BXOAWI B JECATKY CTpaH
pedopMaTOpOB JTAHHOTO OTYETA.

B TIlocnanuu Ilpesument Pecnybmuku Tampkukuctan OMomaiu
Paxmona Ilapmamenty crtpanbl 20 ampens 2012 roma, Obuio emgé pas
MOJTYEPKHYTO, UTO B YCIOBUSIX BO3PACTAIOUIMX ITI00AIBHBIX BBI30BOB U YIPO3,
KOTOpbIE OKa3bIBAIOT CBOE BIIMSIHME Ha 3KOHOMMYECKHUE C(hepbl CTpPAHBI,
BAKHYIO POJIb UTpAEeT Bce OOJbliiee MPUBJICYCHUE MHBECTUILIUM B pa3IMyHbIE
chepbl PKOHOMHMKHM. B KauecTBe peaju3allMd NPAKTUYECKUX Mep ObLIO
ykazaHo: “C 1enblo yCKOPEeHUs JUBEpCUUKALINN SKOHOMUKH, €I1le OOJIBIIEro
yJIy4YIIEHUS] MHBECTULMOHHOTO KJIMMaTa CTpaHbl, OOECHeYeHus Mpas,
rapaHTUd W JbIOT BHYTPEHHUX M 3apyOEKHBIX HHBECTOPOB, BHEIPEHUS
MeXaHu3Ma MPOJIBUIKEHUS eIMHOU WHBECTUIIMOHHOMN MOJIUTUKHI
['ocynapcTBeHHOMY  KOMMTETY IO  HHBECTUIIMSAM W YIPaABJICHUIO
roCy/lapCTBEHHbIM uMyIIecTBOM PecnyOnuku TakKUKUCTaH mopydaeTrcs
COBMECTHO C MMUHHUCTEPCTBAMHU M BEIOMCTBAMHU MOATOTOBUTH U IPEACTABUTH
0 KOHIIAa TeKyIllero rojga Ha paccMoTpeHue IIpaBuTenbcTBa CTpaHbI
Konnenuuioo rocymapcTBEHHOM  TOJWTUKU  TPUBJCYCHUS MW 3alIUTHI
WHBECTULIMI .

TamKuKUCTaH UWMeeT TOTEHIMAN I OOECHeYeHUs] YCTOWYHMBOTO
SKOHOMMYECKOTO  pa3Butus. Jljasg 3Toro  HeoOXoauMo  OOecneyuThb
¢ dekTUBHOE TPOAOJDKEHHE CTPYKTYPHBIX pedopm, BKIIIOYAs YKpEIUIeHUE
(bUHAHCOBOTO CEKTOpa, 3aBepIICHUE MpUBaTU3AIUN KPYIHBIX
rOCyJIapCTBEHHBIX  KOMITAHUM, MOJIEPHU3ALIMIO  OCHOBHBIX  CEKTOPOB
SKOHOMUKU U (PU3NYECKON UHPPACTPYKTYPHI.

B mporiecce mpeTBOpeHnsT 3TUX BO3MOXKHOCTEH CYIIECTBYIOT CEPbE3HBIE
MPEMSTCTBUS B PETYIATOPHOM M aAMUHUCTPATUBHOM CHCTeMaxX, KOTOpBIC
BIIMSIIOT Ha JEIOBYIO aKTUBHOCTh. JTH (PAKTOPHI SBIISIOTCS OCHOBHBIMU
MPEMATCTBUSIMUA IS~ YCKOPEHUS  Tpollecca  IPUBJICYCHUS  MPSMBIX
WHOCTPAHHBIX MHBECTUIINM U PA3BUTHUS MPUOPUTETHBIX CEKTOPOB 3KOHOMUKHU
CTpaHbl. JKOHOMHKA JIOJDKHA CTaTh OoJjiee TPUBJIEKATCIIbHOW IS
WHOCTPAHHBIX WMHBECTOPOB 3a CYET OCYIIECTBIICHHS HEOOXOOUMBIX MeED,
HAIIpAaBJIEHHBIX HA YMEHBIIIEHUE TOCYJAapCTBEHHOTO Y4acTus B Ou3Hece,
CHIDKEHHME KOPPYIIIUU U YKPETUJIEHUE CYyJIeOHON CUCTEMBI.

E1ié onun mpuopuTeT 11 SKOHOMUYECKOTO PA3BUTHUS B CPEAHECPOUHOM
MEPCIIEKTUBE — 3TO HEOOXOAUMOCTh OOECIEUUTh PA3HOCTOPOHHEE pPa3BUTHE
9KOHOMHKH C TeM, YTOOBI CHU3UTH TJIYOOKYIO 3aBUCHUMOCTb OT 3KCIIOPTa
amoMuHud u xjonka. Cozmanue omaronpustHbiX yeiaoBuit 1y [TMU nommkHO
CTaTh pemariuM (GakTOpoM I pa3padOTKU U peallu3allid OTPACIEBBIX U
pPErMOHAJIbHBIX MPOTPAMM Pa3BUTUS, CO3TAHUS MEXIYHAPOIHBIX MTaAPTHEPCTB
MEXy OTEYECTBEHHBIMU W MHOCTPAHHBIMM MPEANPUITUSIMU, B TOM YHUCTIE B
chepe MaIoro 1 cpeaHero ousHeca.



Baxxnoli 3amadeil rocynapcrBa SIBJIISIETCS IIPUBJIIEUCHUE B CTPAHY
MHOCTPAHHBIX WMHBECTULIMH, HE JMIIasg HUX COOCTBEHHBIX CTHUMYJIOB U
HAIIpaBJIsIi UX MEpaMM HKOHOMMYECKOIO PETYJIMPOBAHUS HA JIOCTHUIKEHUE
OOIIIECTBEHHBIX LIEJIEH.

Takum  o6pa3oMm, KoHuenmus  rocyJqapCTBEHHOW — IMOJUTHKU
MIPUBJICUEHUS U 3aIIUTHl MHBecTHIMH (nanee KoHuenuus) — OTBET HA BBI3OB
BPEMEHU, MHCTPYMEHT IIEPEXOJA HA HOBBIM BUTOK Pa3BUTUS IKOHOMHUKHU
CTPaHBbl, 3a CYET ONpPEACIICHUS IIyTEeW MAJIIbHEWIIErO0 PAa3BUTUS YAaCTHOI'O
CEKTOpAa M YJIY4ILIECHUS WHBECTULMOHHOM CpeApl, C LEIbI0 peajln3aluu
nojoxeHuit HannonanbHo# crpateruu pa3Butus U CTpaTeruu MNOBBILIECHUS
ypoBHs OarococtostHust HaceneHus: Tamxukuctana Ha 2013-2015 roasl.

6. KoHuenmus Oy1eT CiykuTh B KAUECTBE:

— MHCTPYMEHTA IIOJIUTUKHU U1t PUHATUSA peLeHni
rOCy/IapCTBEHHBIMU OpPraHaMU;

— OCHOBBI Il  pa3pabOTKM  JaJbHEMIIUMX  JOKYMEHTOB,
pPErIaMEHTUPYIOLIUX PeaIn3alMi0 TOCYAaPCTBEHHOM MMOJIMTUKHU IIPUBJICUYEHUS
Y 3aILUTHI UHBECTULINIA;

— MH(popMaIMU 11 TOTEHUUATbHBIX MHBECTOPOB O IUIAHUPYEMBIX
Mepax MO  YIY4YUIEHUIO  MHBECTULUMOHHOrO  KjiauMarta  PecnyOonuku
TaKUKUCTAH;

— uH(popMaLK JJIs1 MAPTHEPOB O PA3BUTHIO JIJI1 UX TOHUMAHUS U
MOJIJIEPKKU MPUOPUTETOB UHBECTUIIMOHHON TOJUTUKU TOCYJapCTBA;

— OPUEHTHPA JUISI YAaCTHOI'O CEKTOpA MO MPOTHO3UPOBAHUIO CBOEU
VHBECTULMOHHOM JESTEIbHOCTH;

— MHpoOpMalMM JIsI HACENEeHUs] U OOILIECTBEHHOCTM O POJU
rocyJapcTBa B MHBECTULIMOHHOM chepe U ero MHBECTUIIMOHHOU MOJIUTUKHU.

7. Ilpu pa3zpaborke KoHuenuum yuuTeBaaocCh, 4To:

— [TpaBurenscTBo Pecniybnukn TamKUKUCTaH NPEANPUHAMAET
IIOCTOSTHHBIE YCUJIUSL, IO IIPUBJIEYEHHUIO U 3AIUTE UHBECTOPOB U OCO3HAET, UTO
MPUBJICUEHUE MHBECTULIMH — OJMH W3 OCHOBHBIX (DAKTOPOB YCKOPEHUS
Pa3BUTHS U JOCTUKEHUS ITIaBHBIX CTPATETUYECKUX LIETIEN CTPAHBI;

— ycunusi 1o peOpMHPOBAHUIO HHBECTHUIIMOHHOTO KJIMMATa,
CHIDKEHUIO aJIMUHHUCTPATUBHBIX O0apbepoB u bopMUPOBAHUIO
MOJIOKUTEILHOTO HMHBECTULIMOHHOTO uMuIka Pecnyonuku Tamkukucras,
Oylyyud NOpPU3HAHHBIMM MHPOBBIM COOOIIECTBOM, TPEOYIOT HEHPEPBIBHOTO
MPOJIOKeHUsT peopM Ha OCHOBE HAYUYHOTO MOAXOJA M JIYUIIUX MHPOBBIX
MPAKTHUK, MOJI MOCTOSTHHBIM BHUMAaHUEM I'OCYJapCTBAa;

— 00J1a/1as 3HAUUTEIBbHBIMU 3allaCaMU MMPUPOIHBIX PECYPCOB, BXOIS
B JIECATKY CTpaH MHUpa II0 THUIPOIHEPIETUUYECKOMY IMOTEHIMAILY, HMeEs
VHUKAJIbHbIE  BO3MOHOCTHM I  pPa3BUTHUSL  OMNPEIEICHHBIX  cdep
HaIMOHAJILHOTO X03siicTBa, Pecyonuka TaKUKUCTAH B CHITY OOBbEKTUBHBIX
IPUYUH HE MOXET B MOJHOW MEpEe Peaan30BaTh 3TH MPEUMYLIECTBA 3a CUET
TOJIBKO COOCTBEHHBIX YCUJIMU U CPEICTB;



— MHBECTUIIMOHHAs noJuTuka Pecnyonuku TakMKUCTAH OJDKHA
00eCreynuTh CTpaHe IMPEUMYIIECTBO TE€pell CTpaHAMHU-KOHKYpPEHTAMHU HeE
TOJIbKO B PETMOHE, HO U HA MUPOBOU apEHE, UYTO JOJKHO COMPOBOKIATHCS
MOCTOSIHHBIM MOHUTOPHUHIOM M y4eTOM (PAKTOPOB BHEIIHETO BO3JECUCTBUS U
CBOEBPEMEHHOU KOPPEKTUPOBKOM MPEAITPUHUMAEMBIX MED;

— YJIYUIIIEHUE WHBECTULIMOHHOIO KJIMMAaTa M MMUJKA CTPAHbI, KaK
CBHUJICTEIILCTBYET MEXIYHAPOIHBIN OIBIT, TPEOYET OMPEACICHHOTO BPEMEHH U
HE MOXET OBITh OCYIIECTBJIEHO OJHOMOMEHTHO, a 3HAYUT — HEOOXOJWUMBI
CKOOPJVMHHUPOBAHHBIC YCUJIUS BCEX 3aMHTEPECOBAHHBIX CTOPOH — I'OCY1apCTBa,
oOmiectBa M OW3HECAa B JIMIIE KaK BHYTPEHHUX, TaK M MEXIYHapOIHBIX
WHBECTOPOB.

4. Ienu pa3zpabotku KoHrenuu

8. OcHoBHO# 1Ieibl0 pa3paboTku KoHuenmuu sBisieTcss oOecreueHue
YCTONYMBOIO M COAJTAHCUPOBAHHOI'O PA3BUTHUS HAIMOHAJIBHOW SKOHOMMKH,
MOBBIIIEHUE €r0 KOHKYPEHTOCIIOCOOHOCTH, CO3JJaHUE MPABOBBIX, COIUAIBHO-
SKOHOMUYECKUX, (PMHAHCOBBIX U OPTaHU3ALMOHHBIX YCJIOBUN, HEOOXOAUMBIX
i 3(p¢deKTUBHOM  MHBECTHLIMOHHOM  AesitebHOCTU B PecmyOnuke
Tamxkukucrtan. I'maBaeie 1nenu Koxuemuu oOyCIIOBIEHBI  PEIICHUEM
CTpPATeTMYECKUX 3aJad Pa3BUTHUS YAaCTHOIO CEKTOpa W IIPUBJICUECHUE
WHBECTULIMK, KOTOpbIe omnpeneneHbl HanmoHanbHOW cTpaTerueil pa3BUTHS
PecnnyOnmuku TaPKUKUCTAH KaK OJWH W3 HAIMOHAJbHBIX JOJTOCPOUYHBIX
IIPUOPUTETOB PA3BUTHUSL.

9. JlocTmkeHne yKa3aHHBIX LEJed TOCYJIapCTBEHHOW WHBECTHUIIMOHHOMN
MOJIUTUKKA TpeOyeT OCYIIECTBICHUSI KOMIUIEKCA HEOTIOXHBIX MEp IO
CO3/IaHUIO  OJIArONPUSITHOTO  WHBECTUIIMOHHOTO  KJIMMaTa B  CTpaHe,
MOJJIEPKKE HMHHUIUATUB YACTHOTO CEKTOpa ASKOHOMHUKH, KapAWHAJIbHOMY
MOBBIIIEHUIO POJIM  TrocygapcTBa B  O0ECHEYEHUM IPUBJIEKATEIbHbBIX
3aKOHOJIATEIIBHBIX W UMHCTUTYUUOHAJIBHBIX  YCIIOBUM  XO3SIMCTBEHHOU
JESITEIbHOCTM YACTHBIX MHBECTOPOB, COOTBETCTBYIOIIMM COBPEMEHHBIM
TpeOOBAHUSM PBIHKA.

10. Lenu pa3padotku Konueniuu:

- OIIpeIeJIEeHEe OCHOBHBIX 3a/1a4 U HalpaBJIEHUN T'OCYJapCTBEHHOMN
MOJIMTUKU MIPUBJICUCHUS U 3A1ATHl UHBECTUIINIA;

— MIPUBUIECHUE rOCyJapCTBEHHON IIOJIMTUKU TIPUBJICUCHUS U
3aIUThl HWHBECTUIIMA B COOTBETCTBHE C MHUPOBBIMU TEHACHUMUSMU B
MHBECTULIMOHHOMU cepe;

— OIIpEIeJICHUE OCHOBHBIX MEXAHU3MOB PEAIM3AllMd UHBECTUIIMOHHOMN
MOJIMTUKMU;

— OIpeieJIEeHHEe POJIM YIIOJTHOMOUYEHHBIX TOCY/IapCTBEHHBIX OPraHOB
B c(pepe MpuBIICUEHUS U 3AIIUTHI THBECTUIINM;

— OMNpEAEeIECHUE MEXAaHW3MOB MOHUTOPHHIA U KPUTEPUEB OIECHKU
peanu3anyu rocy1apCTBEHHOW NHBECTUIIMOHHOM MOJIUTHUKU.



5. 3amauyn Konnemnumu

11. Mcxons u3 1eneil, OCHOBHBIMH 3aj1adyaMy KoHIIETIIIMY SIBIISIFOTCS:

— CO3/IaHME OJIArONMPUSTHOIO UHBECTUIIMOHHOI'O KJIUMAaTa;

— MIOBBIIIIEHUE 3(DPEeKTUBHOCTH peryiassTopHoOM MMOJIUTUKH
rocy1apcTBa B MHBECTUIMOHHOM cepe;

— MOOMIM3AIMS WHBECTUIIMOHHBIX PECYpCOB M OOecredeHrne ux

3(hPEKTUBHOT'O UCIOIb30BAHUS;

— MOBBIIIIEHUE YPOBHS JTUBEepCUDUKAITUN u
KOHKYPEHTOCIIOCOOHOCTHA 3KOHOMUKU CTPaHBbI;

— obecneyeHue pocTa 3KCIOPTHOrO NOTEHIIMAA;

— BHEJAPEHMUS HOBBIX TEXHOJOTMH M COBPEMEHHBIX MEXaHU3MOB
yIpaBlIeHUS] OM3HEC-TIPOLIeCCaMU;

— MOJCpHMU3ALIMS TIPOU3BOJACTBA, OOHOBIIEHHE €ro MaTepHaJIbHO-
TEXHUYECKOM 0a3bl U CO3IaHUE HOBBIX paOOYUX MECT.

6. TeraeHIIUM B MUPOBOM MHBECTUIIMOHHOU chepe

12. 3a mocinenHue roabl CTPEMUTEIBHO MEHSETCSl OOJIMK MHBECTULIMOHHOM
MOJIMTUKU Ha MEXAYHapoJgHOM ypoBHe. HecMoTpsi Ha Hempekpalaroiieecs
BIIMSIHUE  TJIOOAJIBHOTO  KpU3UCA U OOOCTPSIONIYIOCS — MPOOJeMy
3aJI0JDKEHHOCTH B HEKOTOPBIX Pa3BUTHIX CTpaHaX, IMPUTOK IPSMbIX
MHOCTPAHHBIX UHBECTUIIUI B MUPE MPOJOJIKAET YBEIIMUUBATHCS, XOTS HAIHUIIO
3aMmeqieHue TeMmrnoB pocTta. CyllecTBEHHbIE HM3MEHEHUS MPOUCXOIST B
OTpPaCIEBOM CTPYKTYpe MHBECTULIMI. BHOBb BO3pacTaeT MpUTOK MHBECTULIMI
B cdepy (puHAHCOB, MNUIIEBYID U XHUMHUYECKYIO OTpaCid, J0OBIBAIOIILYIO
MIPOMBIIIUIEHHOCTh, ~ TOTJa KaK IPUTOK MPSAMBIX  WHBECTULIMU B
ABTOMOOUJIECTPOCHHUE COKPAIIAETCHI.

OnpeneneHHbIE CABUTM TMPOU3ONUIM U B reorpad@uyeckoMm acrnekre. B
TCpyIIIIe CTpaH ¢ MePEXOJHOM 3KOHOMUKOM, Kyaa BxoaaT crpansl CHI', FOro-
Boctounoit EBponbl u I'py3ms, HabOmomaercs Haubosee OBICTPBIA POCT
MIPUTOKA MPSMBIX HHOCTPAHHBIX MHBECTUIIMI.

He cmotpsi Ha TO, 4TO pa3paboTKa HWHBECTUIIMOHHOW IOJIMTUKU Ha
pEeruoHaJbHOM YpOBHE CTAHOBUTCA OOJiee MHTEHCUBHOM, KOJMYECTBO
3aKJIFOYAEMBIX  KaXIbIN roJl HOBBIX JBYCTOPOHHUX WHBECTHUIIMOHHBIX
JIOTOBOPOB UMEIOT TEHAEHIINIO K YMEHBIIIECHUIO.

B MexayHapoaHON MHBECTUIIMOHHOM IMOJUTHKE BCE OOJIbIIIE BHUMAHUS
yACISETCS  YCTOWYMBOMY  pa3BUTUIO. MoOunuzanuss HHBECTHULMN U
oOecreyeHre X BKJIaJla B YCTOMYMBOE Pa3BUTUE SIBIISIIOTCS MPUOPUTETHBIMU
st Bcex cTpaH. DopMupyeTcss MWHBECTUIMOHHAS TOJWTHKA HOBOIO
MOKOJICHUS: TeNEPhb Mepe] NMPaBUTEILCTBAMU CTPAH CTOUT Oo0Jjiee MIUPOKUN U
CIIOKHBIN CHEKTp 3aJad B OOJIACTU PA3BUTHUS, KOTOPbIE JOJIKHBI PEHIAThCs
BMECT€ C CO3JaHUEM WM TOJJIep)KaHueM oOOIIero OJaronpusTHOTO
WHBECTULIMOHHOI'O KJIMMaTa.



B pamkax MHBECTUIIMOHHOM IOJIMTUKH ‘“HOBOTO ITOKOJICHUS TJIABHBIM
CMBICJIOM ITPUBIICUEHNUS] MHBECTUILIMH U MOJYYCHHUS OT HUX BBITOJ CTAHOBUTCS
WHKJTFO3UBHBIN POCT U yCTOMYNBOE Pa3BHUTHE.

OTO BeAeT K BO3HMKHOBEHMIO OMNpPEIEICHHBIX 3ajJauy B o0iactu
MHBECTUIIMOHHON ITOJIMTUKN HAa HAIMOHAJIBHOM U MEXKIYHAPOIHOM YPOBHSX.
Ha HamuoHanbHOM YpOBHE 3TH 3aJayd BKJIIOYAIOT B ce0S HMHTETPAIUIO
MHBECTUIIMOHHON TOJUTHKH B CTPATErdi0 pPa3BUTHUSA, BKJIIOYCHUE B
MHBECTUIIMOHHYIO MOJUTHKY IEJIEH YCTOMUMBOTO Pa3BUTHUS M OOECIICUCHHE e
AKTYaJbHOCTHU U 3(PPEKTUBHOCTH.

Ha wMexayHapoJHOM ypOBHE CTOMT 3ajauya YKPEIUICHHS U Pa3BHTHUS
MHCTUTYTA MEKTyHAPOTHBIX MHBECTUIIMOHHBIX COTJIAIIEHUH,
oOecreunBarNMX cOaJaHCHPOBAHHOCTh MpaB U O00S3aHHOCTEH TOCYyJapCcTB H
MHBECTOPOB, C OJHOBPEMEHHBIM pCIICHHEM IpOoOJIeMbl  CHCTEMHOM
TPOMO3JIKOCTH PEKHMa MEKIYHAPOIHBIX HHBECTUIIMOHHBIX COTIIAIIICHUM.

7. Texymas cutyauus B chepe MHBECTUIIMOHHOM ACSATEIbHOCTU B
Pecny6nuke TapkukucTax

13. 3a mpomeaiue co aHs oopereHus TaPKUKMCTAHOM HE3aBUCUMOCTH
roapl, [TpaBurenscTBy PecnyOnnku TakMKUCTaH yJIaJl0Ch MHOTOE CIIENATh
JUUTSI BO3POKACHUS U PA3BUTHUS 9KOHOMUKHU CTPAHBI.

ITIpungaTa ocHoBomosarawplas 3aKoHOJATElIbHAsE W HOPMAaTUBHAs
npaBoBasi 0a3a, CIOCOOCTBYIOIIAS CTAHOBJICHUIO PBHIHOYHBIX MEXaHU3MOB
XO3IMCTBOBAHUS.

C 2002 roma W IO CErOOHSANIHUM pAeHb B Ta/UKUKUCTAHE Ha
3aKOHOJIATEJIbHOM YPOBHE OBLIO MPOBEACHO U MNPOBOJUTCSA MHOXKECTBO
pedopM, HampaBIEHHBIX Ha CO3JaHHE OJArOMPUSITHOW HWHBECTUIIMOHHOM
cpelibl B HauboJiee MPUOPUTETHBIX chepax IKOHOMUKH.

Ki1roueBbIM MOMEHTOM SIBJISIETCS IPUHSITHE HOBOTO 3akoHa PecriyOnuku
Tamxukucran «O0 UHBECTUIIUSIX).

OTanunTeIbHOU OCOOEHHOCTHIO HOBOro 3akoHa «OO0 HMHBECTUIUIX»
CTaJIoO TO, UTO IO/ ”HBECTOPAMM OH CTaJjl IOHUMATh HE TOJIbKO MHOCTPAHHBIX
WHBECTOPOB, HO U OTEYECTBEHHBIX, IMPUAaBasi TEM CAMBbIM CTUMYJI pa3BUTHS
BHYTPEHHEr0 MHBECTUPOBAHUS.

JIOTIOJIHUTENIPHO, HA HAIMOHAJIBHOM YPOBHE [JI CTUMYJUPOBAHUS
NpUTOKA  WHBECTULMH UM co3daHusi  Haubosiee  OJIarompusTHOU
WHBECTUIIMOHHOM Cpelibl MPUHATHI 3aKoHbI Pecriyoiuku Tamkukucran «O
MIPUBATU3ALIUU roCyJapCTBEHHOM COOCTBEHHOCTH Pecny6auku
Tamxkukucran», «O coriameHusx o paszieiie NpoayKuum», «O KOHIECCUsix»,
«O CBOOOJHBIX 3KOHOMHYECKMX 30Hax», «O KPEOUTHBIX HCTOPHUAX», «O
rOCyJapCTBEHHOM YaCTHOM MapTHepCTBe». K Tomy ke, ¢ y4eToM peani
CErOJHSIIHETO BPEMEHU IPUHUMAETCS BECbMa BaXXHBIA ISl YJIYYIICHUS
WHBECTUIIMOHHOTO  KJIMMaTa CTpaHbl 3akOH «OO0 WHBECTUIIMOHHBIX
COTJIAIIIEHUSIX).



ITocne mnpoBo3riameHus 1LEIM HAa YCTAHOBJIEHHWE OJAarompUsiTHOTO
WHBECTUIIMOHHOTO KJIMMaTa B CTpaHe, ObUIM MpPOBEACHBI pedOpMBI IO
YIPOLIEHUIO MPOIEAYPbl TOCYIAPCTBEHHONW PErucTpalu I0pUANYECKUX UL
U UHAWBUAYyaJbHBIX NpPEANpUHUMATEIEH, pa3pelIuTeIbHOW CHUCTEMBI,
TAMOKEHHBIX MPOUEAYP, MOJYUYEHUs pa3pellieHus] Ha CTPOUTEIHCTBO U T.J.
Tonbko 3a mnocnenHue Heckojbko JeT IlpaBurtensctBoM PecnyOnmuku
TamxukucTad ObUIM TPEANPHUHSTHI Psii 3HAUUTEIIBHBIX MEp ISl YCUIICHUS
IPABOBbIX  OCHOB  HWHBECTUIIMOHHOM  NI€SITEIbHOCTH,  YCTpPaHEHUS
aIMUHUCTPATUBHBIX OaphepoB ISl YIPOIIEHUS MPEANPUHUMATEIbCKON U
WHBECTUIIMOHHOM AESITeIbHOCTU, KOTOPBIE B 3HAUUTEIBLHOM CTENEHU OKa3aau
BJIMSTHUE HA MTOKA3aTeNIH AEIOBOM AaKTUBHOCTH.

BHenpenne npuHIUNA «EAUHOTO OKHA» [JId PErucTpanuu OusHeca,
COKpaIlleHuE HEOOXOAMMOT0 YUCTIa JIMIIEH3UN U BCSIKOTO POJia pa3pelieHui,
COKpAIllCHUE KOJIMYEeCTBA MHCIEKIUOHHBIX CIy)XO0 U perjiaMeHTalus
IIPOBEPOK, COBEPILICHCTBOBAHUE TMPOLIEAYpPbl OAHKPOTCTBA U  3AIIUTHI
MUHOPUTAPHBIX AKITMOHEPOB HAXOATCA B UUCIE TeX peopM IO yIyUIlIeHUIO
Cpeabl JIs BeJleHUsl OM3Heca, KOTOpbhle ObLIM MO JOCTOMHCTBY OLIEHEHBI Ha
MEXKJIYHAPOOHOM YpoBHe. B exeromHom otuére BcecemupnHoro — banka
«Benenne buzneca» 3a 2010 u 2011 rox TamkUKUCTAH BOLIET B «JIECSITKY»
JYUIIUX CTPaH-pehOPMATOPOB.

JlesTenbHOCTh B OOJIACTH YJIYYIIEHWST WMHBECTUIIMOHHOIO KJIMMaTa
nojuepxkuBaercss  KoncynbratuBHbiM ~ CoBeToM  nipu  IIpesuaeHte
Pecniy6ukn TaJKUKUCTAH MO YAYUIIEHUIO MHBECTUIIMOHHOTO KJIMMAaTa, B
COCTaB KOTOPOIro BXOAAT Kak mpeacraButenu IIpaButenscTBa PecnyOnuku
TaKkUKUCTaH, TaK U TIPEICTABUTEIN YACTHOTO CEKTOPA.

3aKOHO/IATEJILCTBOM CTpPAaHbl YCTAHOBJIEHA CHUCTEMa TapaHTUUA IS
MHBECTOPOB M MHBECTUIIMOHHOMN AEATEIILHOCTU, CO3/IaH €AUHBIN PEKUM, KaK
JUTSL HAITMOHAJIbHBIX, TaK W I UHOCTPAHHBIX MHBECTOPOB, FapaHTUPYETCS
cBoboa TepeBoAa MPUOBUIN U APYTUX (OPM JTOXOJ0B OT WHBECTUIIMOHHOMN
JEeSITEIbHOCTU U MHOTO€ APYyroe. 3aKOHOAATEIbLCTBOM MPEAyCMaTPUBAECTCS
CUCTeMa HAJIOTOBBIX U TaMOXXEHHBIX TpedepeHimif. OcoOble JTBroThI
MPETYCMOTPEHBI 111 TEX UHBECTOPOB, KOTOPbIE pabOTAIOT B MPUOPUTETHBIX
OTpacysx SKOHOMMUKH CTpaHBbl, HaIpuMmep, CTPOUTEIILCTBO
TUJPOIIEKTPOCTAHIIUM W TPEANPUSTUH, 3aHATBIX MOJIHBIM  IIUKIOM
nepepadboOTKU XJIOTKA-BOJIOKHA.

Ha mMexayHapoIHOM MpaBOBOM YPOBHE CTUMYJIMPYIOIIMMHA UHBECTULINHN
JIOKYMEHTaMM, pPaTUPUUUPOBAHHBIMU U MOpU3HAHHBIMU PecnyOnunkoit
TaxukucTaH, ABISAIOTCS 3aKIIOYEHHBIE ¢ 25 cTpaHamMu mupa CorjameHue
00 u30eXaHWW JBOWHOTO HAJIOTOO0OIOXEeHUs, U ¢ 18 cTpaHamMu Mupa
CornaiieHue o MOOIIPEHUN U B3AMMHOM 3aIIUTe MHBECTULIUI.

3HaUUTEIbHBIM (DAKTOPOM AAJIbHEHIIIErO YIYUIIIEHNUSI MHBECTUIIMOHHOTO
KJIMMaTa W TOBBIIIEHUS JEJIOBOM AaKTUBHOCTHM B CTpaHE CTajlo,
npucoequnenne B 2012 roagy PecnyOonumkum TamkKUKuUCTaH K KOHBEHIIMHU
Opranmzanun OObenuMHEHHbIX Hamuii 0 NpuU3HAHWUM W NOPUBEICHUU B
WCIIOJIHEHUE MHOCTPAHHBIX apOUTpaKHbBIX perieHnit ot 10 utons 1958 roxa.



Pecriyommka TaqKUKUCTAH SBISETCS WIEHOM TaKUX MEXIYHAPOIHBIX
opranm3auuii  kak, Opranmzanus OObenuHéHHbIX Hamuit  (OOH),
Bcemupnass ToproBass Opranuzanus (BTO), Opranumzaumsi Mcnamckas
Kondepenuuss (OUK), Opranuzanusi 3KOHOMHYECKOTO COTPYAHUYECTBA
(OKO), MexayHapoaHblii OaHK peKOHCTpykuuu u pazButus (MBPP),
MexayHapoansiii BaatoTHRIH (GoHx (MB®), Bcemupnbiii 6ank (Bb) u
Mexnaynapoanas ®dunancoBass Kopnopamus (M®PK), Asumartckuii OaHK
pazButusi (ABP), Hcnamckuii bank Pazputus (MBbP), MexayHapoaHas
Accoumanus Passutus (MAP), MexnayHapoaHass Acconuauus IO
lapantusim  WMuaBectunuit  (MUT'A), Opranmzanus OOH  no
npomeinuieHHoMy — paspututro  (FOHMO), MexayHapoansiii  ¢GoHI
cenbckoxo3siictBeHHOro pa3Butus (MPAJL), DxoHoMuueckasi KOMUCCUS IS
EBponer (EDK) u Takux MeEXrocyJapCTBEHHBIX OpraHu3aldii  Kak,
EBpasuiickoe OxoHomuueckoe CoobuiectBo (EBpA3DC), Illanxaiickas
opranuzauus corpyaauuectsa (LIOC).

B teuenue nocneqnux 10 nmer (2002-2011 roapl) B paMkax peanu3aiuu
rOCy/IapCTBEHHBIX MHBECTUIIMOHHBIX MPOEKTOB MPHU (PUHAHCOBOM MOMJIEPIKKE
MapTHEPOB IO PA3BUTHIO U APYTUX MEXKIYHAPOIHBIX (PHHAHCOBBIX
opraHu3alMii ObUIO TOJAMUCAHO U peanuzoBaHo Oosice 200 MPOEKTHBIX
coryameHuit Ha oOuryro cymmy 2,13 muipa. momnapos CIHIA, u3 KoTOphIX
Kkpenutsl coctaBwiu 1,614 mupa. momnapoB CHIA, rpantst 371,5 MiH.
nomnapoB CIIA, Bxman IlpaButenbctBa 119,12 maH. gommapoB CIHA u
npouune noctymienus 28,7 miH. gosutapo CIHA. Ha kpusuchbsie 2008-2010
roapl npuxoautbes 1,038 mupa. momnapoB win 48,7% oOT oOIIEd CyMMBI
OCBOGHHBIX  CpPEICTB B  paMKaxX  pealu3allid  TOCyJIapCTBEHHBIX
WHBECTULIMOHHBIX MpoekTOoB (Tadmuma Nel).

Tabmuua Nel. HMuBecTMnnu B paMKax peau3alid TOCyJapCTBEHHBIX
WHBECTULIMOHHBIX poekToB 2002-2011 rr.

O6BeMbl 0OCBOoeHUS (PMHAHCOBBIX cpecTB, MitH. o1, CIITA
TI'ogsr Bxian
Kpenuter ['panThI IpasrTenseTsa ITpoune Hroro

2002 54,253 10,183 0,701 0,447 65,584
2003 42,543 9,039 3,442 0,400 55,424
2004 97,594 16,364 10,507 1,077 125,542
2005 75,934 8,594 10,394 1,557 96,480
2006 76,599 15,688 15,536 7,766 115,590
2007 282,499 27,190 18,933 6,339 334,960
2008 354,904 45,501 13,611 4,900 418,917
2009 252,817 93,372 12,653 2,054 360,896
2010 179,630 55,091 20,584 3,040 258,344
2011 197,524 90,460 12,757 1,116 301,858
Htoro 1614,297 371,483 119,119 28,696 2133,595

Hcrounuk: MHbopmanmonHas cucrema ynpasienus BHenrHei momoribio [ KMYTU (www.amcu.gki.tj).
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B sxonomuke Pecriyonmuku Tamkukucran 3a nepuon 2006-2011 romsr
HAOJII0/1a€TCs TEHICHIMS CHU)KEHUSI TEMIIOB POCTAa MHBECTUIIMI B OCHOBHOM
KaluTaJl, YTO CBSI3AHO C IOCJEACTBUSMH MUPOBOTO (DPMHAHCOBOTO KPHU3HCA.
ITpu »TOM, HEraTUBHOE BJIMSIHUE KpHU3KMCa HA MPUPOCT MHBECTULUMN ObLIO
OoJiee CylIeCTBEHHbIM, YeM Ha AuHaMuky udMenenus BBII. Tak, eciau tembl
npupocta BBII 3a nepuoa 2006-2011 rr. HaxoauIuCh TPUOIU3UTEIILHO HA
OJHOM YpOBHE B Mpejenax 6,5—7,9% (3a uckimouenuem 2009 roma, B KOTOpoM
oHU coctaBwin 3,4%), TO TeMIbl NPUPOCTA HHBECTUIMA B OCHOBHOM
KanuTaja yMeHbIIUINUCh ¢ 69,6% B 2006 roay 1o 5% B 2011 roay. B 2009 roay
temiibl ipupocta BBII npeBbicriin TeMnbl mpupocta nHBeCTULIAN Ha 18,9%,
a B 2011 na 2,4%.

Tabnuua Ne2. Temnsl pocra BBII, nnBecTuiiuii B OCHOBHOM KamuTall,
00BbEMOB PabOT B CTPOUTEIBCTBE U BBOJIA B AEHUCTBUE KUIBIX TOoMOB B 2006-
2011 rr., % K mpeapiayiemMy rojay

HaunmeHoBaHnue rokazaresei 2006 | 2007 | 2008 | 2009 | 2010 | 2011
Tewmmsl pocta BBII, % 107 | 107,8 | 107,9 | 103,4 | 106,5 | 107,4
TemIibl pocTa HHBECTUIINI B
OCHOBHOM KamuTal (3a cYeT BcexX 169,6 | 216,2 | 160,8 | 84,5|111,5|105,0
HMCTOYHUKOB (puHAHCUpOBaHUs), %o
Temmbl pocra BBOMA B ACHCTBHE 112,0 | 108,0 | 122,8 | 109,6 | 123,1 | 88,2
JKUJIBIX TOMOB, %0

Hcrounuk: MexrocynapcrBennsiit craructudeckuii komuter CHI (http://www.cisstat.com/)
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TeMIbI pOCTa BBOAA B JefICTBHE JKIUIBIX JJOMOB, %o

AHanmu3 ToKa3bIBaeT, 4YTO yAeHbHBIM Bec wuHBecTuimii B BBII 3a
paccMaTpUBaeMbI IEPUOJT HAXOAUTCS MIPUMEPHO Ha OJTHOM YPOBHE, OJTHAKO B
2011 rony Habmromaercs ero cHukeHue 10 7,3%, uro Ha 2,9 I.II. HUXKE, YeM B
2010 roay (Tabauirsr Ne3).
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Ta6Jmua Ne3. OcHoBHEIE COIMAJIbHO - SKOHOMHNYCCKHUC ITOKA3aTCIIN
WHBECTULIMOHHOM AEITEIbHOCTHU

(B pakmuuecku 0eticmeosasuiux yeHax, molc. COMOHU )

Toxbt 2007 2008 2009 2010 2011
BBox B neiicTBHe OCHOBHBIX (POHIIOB 765701 970087 2696108 2119240 2371535
WHBecTuliMKM B OCHOBHOM KanuTtat 2828663 | 4341444 3899376 4669365 4988319
B TOM YHCJIE IO OOBEKTAM:
- IPOU3BOJICTBEHHOT'O HA3HAUCHUS 2002281 | 3173660 2481478 2797983 2664916
YAGTBHBII BEC B 00ILEM 00Leme 708% | 73,1% 63,6% 59.9% 53,4%
MHBECTUIUH, %0
- HETIPOU3BOJICTBEHHOT'O HA3HAYECHUS 826382 | 1167784 1417898 1871382 2323403
YAETBHBIH BeC B 001IeM 0bneme 292% | 26,9% 36,4% 40,1% 46,6%
MHBECTUIIUH, %0
Vnenvnsiit Bec maBectunmii B BBIT, % 8,1 10,3 10,2 10,2 7,3
BBon B neiicTBHE KUITBIX TOMOB, ThIC. M 621 763 336 1029 908
oO011Ie TUToIAa N

Hcrounuk: AreHTCTBO 1o craTtuctuke nmpu Ipesunente Pecriyomuku Tamkukuctad. CTpOUTEITBCTBO B
Pecrryonuke TamkukucTan

3a paccMaTpuBaeMbli MEPUOJ MPOU3OILLIIO MU3MEHEHHE COOTHOIICHUS
MEXKITY o0beMaMu WHBECTUIIUMH, HaITpaBJISIEMBbIX B OOBEKTHI
MIPOU3BOJICTBEHHOIO M HEMPOMU3BOJCTBEHHOIO HA3HAYEHUS. Y ACIbHBIM BeC
MHBECTUIIMN MO0 00BEKTAaM MPOU3BOJACTBEHHOI0 Ha3zHaueHus 3a nepuon 2007-
2011 rr. camsuncsa ¢ 70,8% mo 53,4%, a ylnenbHBIA BeC MHBECTULIMN IO
00BEKTaM HEIPOU3BOACTBEHHOI'0 Ha3Ha4YeHUs BbIpoc ¢ 29,2% o 46,6%. 310
BbI3BAHO B OCHOBHOM POCTOM HWHBECTULIMHA B Takhe OOBEKTHI
HEMPOU3BOJCTBEHHOT'O Ha3HA4YCHMS KakK: CTPOUTEIBCTBO
00111€00pa30BaATENbHBIX IIKOJ, OOJIbHUI], aMOYyJIaTOPHO-TOIUKINHUYECKUX
YUPEXKICHUM U T.II.

Amnanu3s nokassiBaet, 4To 3a nepuopg 2007-2011 rr. 06beMbl HHBECTUIUMA
1o pecnyOiuKe B 1I€JIOM HMEIOT TEHJCHIIUI0 POCTa, B OCHOBHOM 3a CYET
FOCYJIApCTBEHHBIX ~ MCTOYHMKOB, AaKIMOHEPHBIX  KOMIIAHMM, YaCTHBIX
NpeInpUsITHH, a Takke YydyacTusl HaceleHuss B  (UHAHCHPOBAHHUH
WHBECTULIMOHHOM JiesITeIbHOCTU. CiIeyeT OTMETUTh, YTO B paCCMaTPUBAEMOM
MEepUOJIe COKPATWIMCh OOBEMbl MHOCTPAHHBIX WMHBECTHUILIMNA, M MX JOJSI B
o0111eM 00beMe MHBECTUIIUN YMeHbIUIIACh ¢ 72,8% no 21,9%.(Tabnuia No4).

Tabauma Ne4. CrTpykTypa HWHBECTMLIMHA B OCHOBHOM KalMUTaJI IO
ucrouHukam ¢punancupoBanus 2007-2011

(B paxmuuecku deticmeosaguiux yenax, moic. COMOHU)

Tobl 2007 2008 2009 2010 2011
To pecry6mke 2828663 [100,0% | 4341444]100,0% | 3899376 100,0% | 4669365 [ 100,0% | 4988319 100,0%
TOCYJapCTBCHHBIX 547530( 19,4%(1014998| 23,4%1219324| 31,3%[1677370| 35,9%|2490034| 49,9%
JEXKAHCKUX XO3SHCTB 5234 02%| 7756 0.2%| 2745] 0.1%| 1647| 00%| 4017 0,1%
AKLHOHEPHDIX 28725 1,0%| 39686] 0.9%| 67488] 1,7%| 213551| 4,6%| 264303 5.3%
HaceJIeHUs 105351 3,7%| 211258 4,9%| 280724| 7,2%| 356241| 7,6%| 452384 9,1%
000 27678| 1,0%| 72644| 1,7%)| 128675| 3,3%| 355778| 7.6%| 197596| 4.0%
yacTHBIX npeanpustHit | 44248 1,6%| 62019 14%| 67323 1,7%| 176894] 3.8%| 196246| 3,9%
TamKUKMATIy60T 5039] 0.2%| 8067 0,2%| 10584] 0.3%| 20985 04%| 23251 0,5%
COBMCCTHBIX | 6376 0.2%| 41302 1.0%| 37509| 1,0%| 83185| 1.8%| 269548| 5.4%
NPEINPUATUI
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NHOCTPAHHBIX

N 2883714
HUHBECTULIMH

2058482| 72,8% 66,4% (2085004 | 53,5% 1783713 | 38,2%(1090942

21,9%

Hcrounuk: AreHTCTBO II0 CTATHCTHUKE npu Hpe?)I/I,Z[CHTe Pecr[y6nm<1/1 Ta[[)I(I/IKI/ICTaH. CTpOI/ITeJ'H:vCTBO B
Pecrry6muke Tamkukuctan

OnHOM W3 TJIaBHBIX OCOOCHHOCTEN Ta/PKUKCKOW IKOHOMMKH SIBJISCTCS
3HAYUTEIbHAS pOJb  TOCYAApCTBEHHBIX CPEACTB B  HMCTOYHHMKAX
(bUHAHCUPOBAHMSI MHBECTHIIMM B OCHOBHOW kamutaia. B mepumox ¢ 2007 mo
2011 rom 3a cueT TOCYAAPCTBEHHBIX CPEACTB ObUIO MpoduHAHCUPOBAHO 6
949,3 MJIH. COMOHM MHBECTUIIUI B OCHOBHOM KaIlMTaJl, YTO cocTaBmiIoO 33,5%
0o011ero 00beMa MHBECTUIIMI B OCHOBHOM KAaMHUTal B LIEJIOM II0 3KOHOMUKE, B
TOM YHCJI€ 34 CUET CPEACTB pecnyOnnkaHckoro 6romkera 5 796,1MitH. coMoHN
uiu 28%, M 3a c4eT COOCTBEHHBIX CPEACTB MPEANPUITUN U opraHu3anuil — 1
153,2 mutH. comonu win 5,5%. (Tabmuua NeS). ITpu stom, B 2011 rogy oobsem
FOCYJIapCTBEHHBIX MHBECTULIMN yBEIUYWJIICS 110 cpaBHeHUIo ¢ 2007 rogom B 4,5
paza u goctur 2 490,0 MytH. coMmoHH, uTO cocTaBiseT 50% ot obiero oobeMa
WHBECTULIMN B OCHOBHOM KaIuTaj, U3 KOTOPhIX 42% NMPUXOJUTCS HA Cpe/ICTBA
peciyOJIMKaHCKOTO OrokeTra, U 8% COCTaBIISIIOT COOCTBEHHBIE CPEJICTBA
NPEANPUITUNA U OPTaHU3ALUAM.

Tabmuia Ne5. I'ocynapcTBeHHBIE HHBECTUIIMM B OCHOBHOM KaIlUTal

(6 paxmuuecku deiicmeosasuiux yYeHax, mvic. COMOHU)

Top! | 2007 | 2008 | 2009 | 2010 | 2011
NuBecTunimn B OCHOBHOM KaIluTal
Bcero 2828663 | 4341444 | 3899376 [ 4669365 | 4988319
I'ocynapCTBEHHBIX, U3 HUX: 547530 | 1014998 | 1219323 | 1677370 | 2490034
- COOCTBEHHEIC CpeACTBa 127538 | 217569 | 150762 | 266672 | 390614
OPEANIPUITUNA U OpraHu3alunl
- GIOJUKETHBIE CPE/ICTBA 419992 | 797429 | 1068561 | 1410698 | 2099420

Hcrounuk: ArentcrBo 1o cratucruke npu IlpesumeHte PecnyOmmku Tamxuxucran. CTpOUTENBCTBO B
Pecny6nnke Tamxukucran

VBenuueHne 00bEMOB M JI0OJIM CPEACTB IOCYAApCTBEHHOTO OIO/IKETa B
HMCTOYHUKAX (PUHAHCUPOBAHUS WHBECTUIIUM B OCHOBHOW KaIuTajl SIBUIOCH
OJHUM U3 YCJIOBUM CMATYEHUSI HETATUBHBIX IOCIEACTBUHA MHPOBOTO
¢bunancoBoro kpusuca B niepuoj 2008 — 2010 rr.

O0BeMbl MHBeCTHLIMI B OCHOBHOM kamuTaia B 2011 romy cocraBwmiu
4 988.3 mutH. o, CIHA, uro Ha 318,9 muH. goiui. CIIA 6onbie yem B 2010
rogy. B 2011 romy oxono 94% Bcex HHBECTHLMH IOCTYNUIO B chepy
[TpombiienHoctu (66,9%) u Tpancnopt (26,7%). Ilpu 3ToM HaUOOIBIINMA
MIPUPOCT HHBECTULUN NPUXOAUTCI HaA CIEAYIOUIUE CEKTOpA «PeajibHOM
9KOHOMHKW»: OHepretuka (65,2%), JloOblua AparolieHHbIX U I[BETHBIX
MetasuioB (15,4%), Jlerkass mpomsbinuieHHOCTh (15,1%). Ciegyer OTMETUTS,
YTO €CIM YACIbHBIM BeC WMHBECTHIIMA B TMOCIEIHMX JBYX CEKTOpax IO
CPaBHEHHUIO C TPEABIAYIINM T'OJOM YBEIIMYHWIICA COOTBETCTBEHHO Ha 5% m
6,8%, TO 1015 ceKkTopa DHepreTuka cHusmiach Ha 13,4% (Tabmuia Neb).
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Tabnuua Ne6. THBECTHUIIMHU B OCHOBHOM KamuTaJl IO OTPACISIM 3KOHOMUKHU

2010 2011

moicay | 86 %0k | mwvicau | 8 VoK

COMOHU | umoz2y | comonu | umoey
Bcero 4669365 100 | 4988319 100
OTpacnu mpou3BoOJICTBA 2797983 60,0 | 2664916 53,4
ITpompbIuIeHHOCTD 1923337 68,7 | 1781934 66,9
B TOM YHCJIE:
SHEpreTuKa 1511543 78,6 | 1161303 65,2
HedTenoObIBatOIIAS - - 4470 0,3
rasosas 2148 0,1 - -
JIparolieHHbIX U IIBETHBIX METAJIJIOB 199668 10,4 274602 15,4
XUMHUUecKasi 1 HeyTeXuMUuUecKas 3650 0,2 699 -
JIerKas 159758 83| 269284 15,1
MUIieBas 17333 0,9 60245 33
CTpouTtenbCcTBO 29238 1,5 11332 04
CenbcKoe X03ICTBO 58373 2,1 24588 0,9
Tpancnopt 646356 23,1 | 710955 26,7
Toprosis 63790 2,3 35093 1,3
Hpyrue orpaciu Npou3BOJICTBEHHOro Ha3HaueHus | 106127 3,8 101014 3.8

Hcrounuk: ArentcrBo mo cratuctuke npu Ilpesmmente PecnyOmmku Tamxuxucran. CTpouTENbCTBO B
Pecrry6nmuke Tamkukuctan

TexHonornueckass CTpyKTypa MHBECTULIMMA B OCHOBHOM KAITUTAJ 34 IEPUON
2007-2011 rr. He mnperepmena CylIIECTBEHHbIX u3MeHeHWil. Ilpu sTom, B
paccMaTpuBa€MOM NEPUOAE JOJISI CTPOUTEIBLHO-MOHTaXHbIX padboT (CMP)
yBenmuuuiack ¢ 79% no 83%, a gons oOOopyJdoBaHUS, MHCTPYMEHTOB U
MHBEHTaps yMeHbuiachk ¢ 14,8% no 11% (tadi. 7).

Tabnuuma Ne 7. TexHojoruueckass CTPYKTypa HMHBECTHUIMA B OCHOBHOM

KaluTall
(6 paxmuuecku deiicmeosaguiux yeHax, molic. COMOHU)

To0bi \ 2007 2008 \ 2009 \ 2010 2011

MNuBecTninit B OCHOBHOH KaITUTAal

Bcero 2828663 | 100% | 4341444 | 100% | 3899376 | 100% | 4669365 | 100% | 4988319 | 100%

cmpoumesbHo-

MOHMADICHbLE 2235094 | 79,0% | 3562924 | 82,1% | 3278659 | 84,1% | 4127136 | 88,4% | 4154779 | 83,3%

pabompi

obopyodosaniue,

UHCMpYMeHm, 419527 | 14,8% | 594135 | 13,7% | 244258 | 6,3% | 315123 | 6,7% | 549009 | 11,0%

UHB6EeHMApPb

npouue
KanumanbHovle
pabomvi u
3ampamol

Hcrounuk: ArentcrBo mo cratuctuke npu Ilpesugente Pecnybmuku Tamxuxucradn. CTpOUTEIBCTBO B
Pecny6nuke Tamxukucran

OTHOCUTENTPHO BOCIPOU3BOJACTBEHHON CTPYKTYpbl HWHBECTUIIUN B
OCHOBHOM KamuTaja Mo 0OBbEeKTaM MPOU3BOJACTBEHHOI'O HAa3HAYEHUS, CIIEAYET
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orMeTuTh, 4To B 2007-2011 rr. yBeNIMYWIMCh WHBECTULIMA B TEXHUYECKOE
MEPEBOOPYKEHNE U PEKOHCTPYKIUIO ACHCTBYIOMIUX MNPEANPUATUN (UX J1OJIS
BbIpOCia ¢ 4% no 28%), a Tak)ke Ha MOAAEPIKAHUE ICHCTBYIOIINX MOIITHOCTEM.
CokpaTuiuch 00beMbl HHBECTUIINI B HOBOE CTPOUTEIILCTBO, YACIbHBIN BEC X

yMeHbIIUICs ¢ 92% no 56% (Tabnuua 8).

Tabnuua 8. Bocmpou3BoACTBEHHAS CTPYKTYpPAa MHBECTULIMI B OCHOBHOM

KamuTaj o o0beKTaM IIPOU3BOJACTBCHHOI'O HA3HAYCHU A
(6 paxkmuuecku 0eticmeosasuiux yeHax)

T'oo0vl 2007 2008 2009 2010 2011
MIH. | MIH. | MIH. | MIH. | MIH. |
Bceeo COM. ° COM. ’ COM. ’ COM. ’ COM. /o
2002.3 | 100 | 3173,7 | 100 | 2481,5| 100 | 2798 | 100 | 2664,9 | 100
mexHu4ecKoe
nepeeoopyiceHue u
PEKOHCMPYKYUSL 87,1 43| 161,9| 5,1 | 4934|199 | 677,8 24,2 | 749,9 | 28,1
oeticmeyruux
npeonpusimuii
pacuupenue
0eticmeyiouux 86| 04 349 | 1,1 1,6 | 0,5 18,1 0,6 | 257,6| 9,7
npeonpusimuil
CIMpPOUMenbCmeo 1874,4 | 93,6 | 2922,5 | 92,1 | 1433,6 | 57,8 | 1086,7 | 38,8 | 1493,8 | 56,1
CIMPOUMENbCmeo
gm?e”””””‘ oovermos | 3091 15| sa4| 17| 177] 07| 915| 33| 1636] 6,1
etcmeyIouux
npeonpusimuii
sauquma oeticmeyiouux 1,3] 0,1 52521212 ] 869,1|31,1| 423] 1,6
npeonpusimuil

Hcrounuk: AreHTcTBo 1o craTtuctuke npu Ilpesumente Pecnybmuku Tamkukucrad. CTpOUTEIBCTBO B
Pecrry6nuke Tamkukuctan

Tonbko 3a mepuoa ¢ 2008 mo 2011 rr. B Pecnyonuxky Tamxukucran
OBUIO BBE3€HO MPOU3BOACTBEHHO-TEXHOJIOTMYECKOTO OOOPYIOBAHUS U
TOBApPOB HUX YCOBEPIICHCTBOBAHMUS (MOAEpHM3ALIMK) HAa cymmy Oosee 1,73
mipa. goyutapoB CIIA, a 3a 9 mecsitieB 2012 roga Ha cymmy 6oistee 280 MutH.
nonnapoB CHIA. (Tabmuma Ne 9).

Tabauna Ne 9. UMnopt npou3BOACTBEHHO TEXHOJIOTUYECKUX 000pYAOBaHUI

Ucrounuk: Tamosxennas ciyx6a npu [1paBurensctBe PecriyOnnku Tamkukuctan

Ne |ron CymmMma (B | KonnuectBo
JoJutapax (xr)
CIIIA)

1 2008 471 456 896 76 570 559

2 2009 274 265 336 56179202

3 2010 292 436 444 53400109

4 2011 410 668 603 62 749 269

5 3a 9 mecsaues | 280 974 523 52 537 040

2012
Bceero 1729 801 802 | 301436179
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B mepuon ¢ 2007 mo 2011 rr. m mepBoe moayroaue 2012 roma B
skoHOMUKY  PecnyOnuku Tamkukucran mnoctynuio Oojiee 9 439 muH.
nommapoB CIIIA uHocTpaHHBIX MHBecTULIMN. B ux uucie 6omnee 1 428 mitH.
nomtapoB CIHA, unmu  15,1% npsimpie mHBecTunu, Oosiee 7 936  MIIH.
nomnapo CIIA, 4,65% npouue uHBecTUIIMU. MUPOBON (PUHAHCOBBIN
KPU3UC B 3HAYUTEIBHON MEpe OKa3zajl OTpHULIATEIbHOE BIMSHUE Ha 3TOT
nokaszatenb B 2009 roay, Kkorjga uMea MECTO MUHUMAJIbHBIN 32 3TOT NEPUO/I
MIPUTOK MHOCTPAHHBIX MHBECTULIMN B 00beme 677, 3 muH. gomiapoB CIIA,
yTO cocTtaBwio Bcero 33% ot oovemoB 2007 u 37% ot o06wemoB 2008 roxa.
Ve B 2010 romy mOTOK MHOCTPAHHBIX MHBECTUILIMHA B CTpaHy MPUOOPEN
TeHJEeHIUI0 pocTa B 149% 10 OTHONLIEHUIO K mpeablayeMy roay, a B 2011
I. B 3KOHOMHKY CTpaHbl moctynuiao Oosiee 2 268 miH. gosutapoB CIIIA
WHOCTPAHHBIX MHBECTULIMH, UTO B 2 pa3a BbIIIE aHAJOTMYHOTO IMOKa3aTes
2010 roma W mpeBBIIAET AHAJIOTUYHBIM IMOKa3aTelb JoKpuszucHoro 2007
roja.

B COBOKYMHOI CTPYKTYpe€ MHOCTPAHHBIX WHBECTULIMM, MOCTYNUBIIUX B
skoHOMUKY Pecnyomuku Tamxukuctan B 2011 r., Hanbodbllyi0 YacTh
COCTAaBJISUIN Mpoure MHBeCTUIMU 96,6%, koTopsie B 2011 r. yBenuuuiauce mo
oTtHomeHuto Kk 2010 romy Ha 200%. B nmepBom moayroaum 2012 roma sra
TEHACHLMS COXpAaHWJIACh, U JOJISI NPOYMX HHBECTULIMH B COBOKYITHOMU
CTPYKTYpE MHOCTPAHHBIX MHBECTULIMI COCTaBUjIa mouTu 88,7%.

[Tputox noptdenbubix nHBecTUIM B iepuoa 2007 mo 2011 rr. O6b11 Ha
OYEHb HU3KOM YypPOBHE, UX AOJSI B COBOKYIIHONH CTPYKTYpE€ WHOCTPAHHBIX
WHBECTULIMH, TPUBJICUEHHBIX 3a 3TOT mepuoj, cocraBuia Bcero 0,25%.
(Ta6mauma Nel0)

Tabnuua Nel0. CTpykTypa UHOCTPAHHBIX MHBECTUIIUN B SKOHOMUKY

Pecnyonuku Tamxkukucran B 2007-2012 rr.
(B TBIC. TOMIT. % K IPEABLAYIIEMY TOY)

lon Bcero IIpsamvsrie (bg;;i;e ITpoune Bcero IIpsamere HOI;_ITL?:HB- ITpoune
2007 2060 707,5| 388 436,1 199,9 |1672071,5 - - - -
2008 (1810899,8| 716708,6 | 17014,4 |1077176,8| 87,7 211,7 8549,7 64,4
2009 1677 332,4 76 882,2 184,2 600 266,0 | 37,4 10,7 1,8 55,7
2010 |1119865,2| 510277 6511,2 1062 326,3| 165,5 66,3 3534,8 176,9
2011 [2268397,3| 76284,6 52,0 |2192060,7| 200,2 149.4 0,79 200,6
2012 60.8
3a6 (15020174 169 436,2 - 1332 581,2] 66,2 222,1 - ’
MECSILIEB
Bcero |9439219,6| 1478 775,4 | 23 961,7 |7 936 482,5
% x oOmI.
CyMMe 100% 15,66% 0,25% 84,65%

Hcrounuk: FOCy[LapCTBCHHOFO KOMUTETA MO MHBECTULUAM N YIPABJICHHUIO TOCYAAPCTBEHHBIM HMYUIECTBOM

PCCHy6J’[I/IKI/I Ta]I)KI/IKI/ICTaH Ha OCHOBC JaHHBIX Ha]_lI/IOHaJ'IBHOFO OaHKa TaZ[)KI/IKI/ICTa.Ha.

B cTpykType HMHOCTpaHHBIX WHBECTULIMHA B 3KOHOMHUKE PecryOnuku
TaKUKUCTAH IO BUJAM 3KOHOMUYECKOM AEATENbHOCTH HA nmpoTsokeHuu 2005
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— 2011 roap!l MpoU301LIN JOBOJBHO CylecTBeHHbIE cABUTH. Eciau B 2006-2008
I'T. HauOOJbIlIas 10JIsl MHBECTULIMHI MOCTyIajda B CEKTOP «DHEPreTuKa», TO B
2011 romy 61,2% ob6bemoB TN ObuIM mpuBieUeHBI B CeKTOp «TpaHcriopT u
cBs3b». Ilpu atom, B 2011 roay oO6beMbl nHBecTULIMI MO cpaBHeHMIO ¢ 2010
rogoM B cektop «TpaHcmopT u CBsI3b» Bblpociu B 4,5 pasza, B
«I"opHOIOOBIBAIONIYIO MPOMBIIUIEHHOCTh» — MOYTH B 2 pasa. IloBwiieHue
KOHIIEHTpAIlMM HWHBECTUIIMOHHBIX pecypcoB B 2011 r. B TpaHCnoOpTHOH
OTpACIM COMPOBOXIAJIOCh COKpAIIEHUEM MACIITA00B HWHBECTULIMOHHOM
NEATeIbHOCTU B CTPOUTENILCTBE, A TaKX€ B OTPACIH, CBSI3AaHHON C
¢unaHcoBbIM nocpeaHuyecTBoM. (Tabmuua Nell).

Tab6auma Nel 1. OTpacneBast CTpyKTypa MHOCTPAHHBIX UHBECTULIMH B

39KOHOMUKE PGCHY6HI/IKI/I Tamxukucran
(% om cymmvi 20008b1x 00vemo6 [IHMH )

Buz sxoHoMMeckoR 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
JEATEITLHOCTH

O6pabaTsiBaroias 24 2.5 i i 1.41 i i
MIPOMBIIIIICHHOCTD
I'opHoOmoOBIBaOIIAS 38 5.4 5.1 ) 32 9.3 16,7
MPOMBIIIJICHHOCTh
DHepreTuxka - 59,2 42,6 75,7 - - -
TpancnopT u cBsI3b 7 12,9 12,1 4,7 46,2 13,7 61,2
CTpouTtenbcTBO 8 - 27,6 10,5 7,9 19,1 10,2
CouuanabHble yCIYTU 2 8,5 - - - - -
Punancosoe 9 - 10,5 62| 41,3 409 118
ITOCPETHUYECTBO
OnroBasi u pO3HUYHAS 12 i i i i i i
TOPIrOBJIs
Hpyrue orpaciu 11,6 2,1 2,9 - 17 -
Hroro 100 100 100 100 100 100 100

Ucrounnk: HanmonaneHaeiil 6auk Tamkukucrad. [linaTexxuplil OajiaHe

B reorpadguueckoi CTPYKType MHOCTPaHHBIX WHBECTULINH,
MOCTYNMUBIIUX B 3KOHOMUKY Pecnybnuku TakKukucraH, JIUIAPYIONIYIO
no3unuio 3anumarotr PO, BenukoOpurtanus, Kumnp, CIIA u np. Ilo urtoram
2011 r. Haubonpmmit 06beM, 1022 man. gommapos CIIA, unu 46,1% obmiero
00beMa MHOCTPAHHBIX MHBECTUIUM, MOCTYMUBIIUX B 3KOHOMMKY CTpPaHBI 3a
JaHHBIA Tlepuo]l TpUHAIEKUT Poccum, u3 BenukoOpUTaHUU MOCTYIUIIO
341,2 miH.. goma. (15,4%), u3 Kunpa — 209,48 muH. gomn. (9,4%), CIIA —
129,61 mnH. gomn. CIIA unu 5,8% (Tabauma Nel2).

[TpuBneyeHne MHOCTPAHHOTO KalMUTalla B 3KOHOMUKY Pecnybimku
TamxuKrcTaHa ell¢ He MPUBENIO K 00pa30BaAHUIO MOIITHOI'O MHBECTUIITMOHHOTO
cektopa. JyIsi maHHOTO J3Tama pa3BUTUS WHBECTULIMOHHOM NESITETHOCTH
HaIllel CTpaHbl XapaKTePHbI Takue creluduIeckue 0COOEHHOCTH, KaK HU3KHUE
00BEMBI MPUTOKA TMOPTHEIbHBIX U MPSMBIX WHBECTUIMM, KpaiiHe HH3Kas
KOHKYPEHTOCIIOCOOHOCTh MECTHBIX (PUPM IO CPaBHEHUIO C MHOCTPAHHBIMHU
nmapTHEPAMH, CITIAa00CTh HAITMOHAIBHON TEXHOJIOTHYECKOH Oa3bl U Ap.
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Tab6auma 12. I'eorpaduyeckas cTpykTypa UHOCTPAHHBIX MHBECTULINI B 3kOHOMUKY Pecniybnmku Tamkukucran 2004-

2011rr. (mumH. ot CIITA)

H T'onbr
amg;‘;’ﬁaﬂm 2004 2005 2006 2007 2008 2009 2010 2011 Vroro
iy | % | v S| % | vma$S| % | vmaS$ | % | mmm$S| % | vmaS$S | % | vma$ | % | mma$ | %
Bcero 260,7 | 100 263 100 | 3852 | 100 | 388,4 | 100 | 716,7 | 100 | 76,88 | 100 | 51,03 | 100 | 76,3 100 2 218,21
B TOM YHCIIE:
Crpansl CHI' 0,4 0,15 2,8 1,06 | 234,3 | 60,8 | 171,2 | 44,1 | 603,1 | 84,1 | 45,21 | 58,8 9,3 18,2 | 43,5 57 1109,81
AzepbaiikaH - - - - - - - - - - - - 0,66 1,3 - - 0,66
Kaszaxcrau - - - - 2,4 0,62 109 | 281 | 36,2 | 5,05 26 338 2,34 | 4,6 0,46 0,6 75,96
KrIprezcran - - - - - - - - - - 0,72 | 0,94 - - 0,03 0 0,75
Poccus 0,3 0,12 2,8 1,06 | 231,7 | 60,2 | 160,2 | 41,2 | 566,8 | 79,1 | 18,5 | 24.0 6,3 123 | 354 | 46,4 1022
Jpyrue cTpaHsbl 0,1 0,04 | 0,04 | 0,02 0,1 0,03 0,1 0,03 0,1 0,01 - - - - - - 0,44
Crpansbl
IAJIBHErO 260,3 1 99,8 [ 260 99 150,9 | 39,2 | 217,2 | 559 | 113,6 | 15,9 | 31,68 | 41,2 | 41,74 | 81,8 | 32.8 43
3apyOCKbs 1 066,5
Benukobpuranust [ 6,8 2,6 286 | 10,9 | 259 [6,72 | 10,8 | 2,78 7,1 0,99 0,9 1,2 | 3,07 6 7,6 9,9 341,2
I'epmanus 0,04 | 0,02 1,5 0,57 1,7 0,44 0,1 0,03 - - - - 9,01 | 17,7 - - 12,4
Wpan 0,4 0,15 4,7 1,79 2,5 0,65 | 10,3 | 2,65 3.5 0,49 | 1,58 2,1 4,13 8,1 10,7 14 37,81
Nuans - - 2,7 1,03 1,2 0,31 0,2 0,05 0,7 0,1 2,05 2,7 3,84 7,5 0,41 0,5 11,1
Kanana 3.4 1,3 0,9 0,34 - - 1,4 0,36 0,8 0,11 - - - - 6,5
Kurp 4,1 1,6 1 0,38 | 36,1 |937 | 83,7 |228 | 70.2 |9,79| 2,15 2,8 4,63 9,1 2,6 3.4 209,48
Kuraii 2,1 0,81 2,5 0,95 | 349 | 9,06 6,4 1,65 24,7 | 3,45 0,3 0,4 - - - - 70,9
Hunepnangbl - - - - - - - - - - 18,1 | 23,5] 0,62 1,2 3,7 4.8 22,42
Typuus 0,9 0,35 1,6 0,61 3.3 0,86 0,2 0,05 0,2 0,03 - - 8,68 17 - - 14,88
CuHramnyp - - - - - - - - - - 0,05 1006 | 0,14 0,3 - - 0,19
CIIIA 2 0,8 5,4 2,05 373 [9,68 | 71,7 | 18,5 5,1 0,71 | 3,05 4 1,06 2,1 4 5,3 129,61
DpaHys - - - - - - - - - - 2,6 3.4 0,36 0,7 - - 2,96
bpuranckue
Buprunckue - - - - - - - - - - 0,05 | 0,07 0,2 0,4 - -
OCTpPOBa 0,32
IIBetitapus 2 0,8 2,1 0,8 0,2 0,05 155 | 3,99 1 0,14 | 0,82 1,1 5,9 11,6 4,2 5,6 31,72
JIpyrue cTpaHsbl 0,2 0,09 0,7 0,27 7,8 2,02 11,9 3,1 0,3 0,04 - - 0,1 0,2 - - 21

Ucrounnk: Hanmonaneusiii bank Tamxkukucrad. [TnaTexHbiil 6agaHc.
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8. OcHOBHBIEC MPOOJIEMbl UHBECTUIIMOHHOM JieaTeIbHOCTH B PecniyOinke
Tamxukucran

14. He cMoTpss Ha ycmexu AOCTUTHYTbIE 3a IMOCIEIHME TOoAbl B cdepe
yJIy4lIEHUS] WUHBECTUIIMOHHON JnesitenbHOCTH B Pecnybnuke TamkuKucra,
IPOBEJICHHBIA AHAJIM3 M ONPOC INPOBEIEHHBIA CpPEeIW MNPEANPUHUMATEIICH U
WHBECTOPOB TO3BOJIMJ OMNPEACIUTh CIEAYIOIIME MPOOJIEeMbl XapaKTEepHbIE JIst
Hallleil CTpaHbl B MHBECTUIIMOHHOM cdepe:

- CpaBHUTEIIbHO HEOOJbIION BHYTPEHHUM PBIHOK M ciabas TOProBo-
9KOHOMUYECKAs KOOIepalusi COo CTpaHaMU 3apyOexbs;

- cnaboe pas3BuThe (uzMuecko HMHPPACTPYKTYphl (AOpoOr, JIUHUU
3JIEKTpoIepeiady, BOJOCHAOKEHUS U T. [1.) B PsiJIe pETMOHOB CTPAHBbI;

- CE30HHBIN AeUITUT JIEKTPOIHEPIUH;

- HECOBEPIIIEHCTBO 3aKOHOJIATEIbCTBA CTPAaHbl B MHBECTUIIMOHHOU cdepe U
MEXaHU3MOB, O0O€ECIEUMBAIOIINX IpaBa COOCTBEHHOCTU, HAJJIekKalllee COOII0IeHUE
3aKOHOB M JOTOBOPHBIX OTHOIIEHUN CYOBEKTOB XO3AMCTBOBAHUS, IPABOBOMU
HUTUJINA3M,

- cja0ble KOHKYPEHTHbBIEC YCIOBUS 1O MPUBJICYCHUIO UHBECTUIIMN (HAJIOTOBBIN,
TAMO>KEHHBIN U BU30BBIN PEXKUMBI);

- OTHOCHUTEJNIbHASl OTHAJIEHHOCTh OT KPYIHBIX MHUPOBBIX NOTPEOUTEITBCKUX
PBIHKOB W OCHOBHBIX TOPTOBO-TPAHCIIOPTHBIX APTEPUH;

- HEpPa3BUTOCTh  HWHBECTUIIMOHHON  UHPpacTpyKTypbl  (OAHKOBCKOI,
MH(pOPMALIMOHHO-AHATUTUUECKOM, KOHCAIITUHTOBOU U JIp.);

- BBICOKAS CTEIEHb OIOPOKPATU3ALMU TOCYJAPCTBEHHOTIO YIIPAaBIICHUS;

- OTCYTCTBHE B CTpPaHE [JOCTATOYHOIO  KOJIMYECTBA  COBPEMEHHBIX
KBATM(PUIUPOBAHHBIX YIPABIEHYECKUX M pabounx KagpoB, BBHICOKUN YPOBEHb
BHELIHEW MUT'PALAU.

9. MHBECTULIMOHHBINA MOTEHIIUAT U PUCKH.

15. B nepcriekTuBe MHBECTUIIMOHHBIN noTeHunan Pecnyonuku Tamxukucrana
MOET OBITh OILICHEH KaK BBICOKMH, OJjlaromaps TOMY, 4YTO CTpaHa oOJiagaeT
3HAYUTEIIbHBIMA NPUPOAHBIMUA PECYPCAMM, BKIIOYAss OTPOMHBIM IMOTEHIMAI
TUJIPOIHEPTUM, BHEAPEHHUE IMEPENOBBIX TEXHOJIOTMMA B MNPUOPUTETHBIE OTPACIH,
NoJHasi IepepadoTKa MECTHOTO ChIPbs, YBEIMYMBAs JOOABJIEHHYIO CTOMMOCTb,
nepepabOTaHHAsT NPOAOBOJBCTBEHHAS MPOAYKIMS, JpPArOLICHHbIE U  PEIKue
METaJIJIbI, 4 TAKXKE BO3MOXXHOCTU PA3BUTUS TYPU3MA.

16. Hapsgy ¢ 3TUM Helb3sh HEOOOLEHUBATH 3HAUYUTENIBHBIE PUCKH,
YI'POXKAIOIIME PA3ZBUTUIO CTPAHBI, KOTOPBIE MOT'YT BBIPAXKATHCS B CIIEAYIOLIEM:

- HCTOIIEHUE CBIPEBOM 0a3bl M JAaJIbHEMIIEE CHUXEHWE MHUPOBBIX LIEH Ha
XJIOTIOK C OJHOBPEMEHHBIM BO3pACTaHUEM CEOECTOMMOCTU €ro IpPOU3BO/JICTBA,
BEIYLLIHE K YTPATE UHBECTULIMOHHOW IIPUBJIEKATEIILHOCTHA CTPAHBI;

- yTpara UMEIOLIErocss MNPOMBIIIEHHO-IIPOU3BOJCTBEHHOIO IIOTEHIMAIA
CTpaHbl M3-3a BBICOKOM CTENEHU HU3HOILIEHHOCTM OCHOBHBIX CPEICTB U HU3KUX
00BEMOB MHBECTHULINN B OCHOBHOM KaITUTAJI;
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- NpuoOOpeTeHue OTPUIATEIILHOTO WHBECTUIIMOHHOTO HUMUJXKA CTPaHbI
BCJICICTBUE HEHAJIeKAIIEH peaju3aliid TOCYJApCTBEHHOW TMOJUTHUKU IO
MPUBJICYCHUIO UHBECTULINI;

- [psiMble TMOTEPU TOCYIAPCTBEHHOTO Oro/keTa u3-3a HEIPHEKTUBHOTO
MPUMEHEHUS CPEJICTB, HATIPABJICHHBIX HA MPUBJICUCHUE NHBECTUIIUM;

- HaJuuKre GakTopoB jaectadbunuzanuu B LIeHTpallbHO - a3MATCKOM PErMOHE U
OMACHOCTh JKOHOMHUYECKOW W3OJISIIMA BBUAY HENPEICKA3yeMOCTU pPa3BUTHUS
BHEIITHEMOJIUTUYECKON CUTYalluu B PETHOHE.

10. OcHOBHBIE MEPHI 110 JOCTHKEeHUIO 1iesieil KoHIenuuu 1 MeXaHU3Mbl UX
peanuzanuu

§1. CoBepllleHCTBOBAaHME HOPMATUBHOM MPABOBOM 0a3bl U yCTPAHEHUE
aIMUHUCTPATUBHBIX 0APbEPOB MHBECTULIMOHHOM JI€SITETbHOCTH

17. OCHOBHBIM HOPMATHUBHBIM IMPABOBBIM AKTOM B C(pepe MHBECTULIMOHHOMU
nesiTeIbHOCTH siBisieTcss 3akoH Pecnyonmuku Tamxukucrtan «O0 mHBeCcTHLMI» No
260, mpunsateii 12 mast 2007 roga. 3akoH OOBEAMHMWI HOPMBI, PEryIUPYIOIINE
OTHOIIIEHMSI, CBSI3aHHBIE C MHBECTULIMSIMU, U YCTAHOBWJI OOIIMH MPAaBOBON PEXKUM
JUUISI ”HOCTPAHHBIX U HAIMOHAJIbHBIX MHBECTUIMM, MPEAOCTABUB PAaBHbIE FapaHTUU
WHBECTOPaM, OCYIIECTBIISIOIINM CBOIO IeSTeNIbHOCTD B PecniyOnuke TamkukucTaH.

3akoH «OO0 MHBECTUIIUM»  PEryJUPYeT TPAKTUYECKHM BCE  ACIEKThI
WHBECTUIIMOHHOW JesiTesIbHOCTH B PecryOnuke TaKUKUCTaH, MpeaycMaTpuBaeT
JIOCTATOYHO TapaHTUH M BO3MOXHBIX JIbI'OT, OJIHAKO, OIBIT COCEAHUX CTpaH M
CPaBHUTEJILHO-MIPABOBOM aHAIM3 UX UHBECTUIIMOHHBIX 3aKOHOB, a TAK)XKE MHEHUS U
MOKEJIaHUs WHBECTOPOB IMOKa3aJiM, 4To 3akoH «OO0 WHBECTULMW» HYXIAETCI B
IIEPECMOTPE U BHECEHUHU B HETO U3MEHECHUU U JOTIOJTHEHUM.

18. B nepByto ouepeqib, HEOOXOAUMO OIPEIeTICHUE MOHSITUS MHBECTUIIMOHHOTO
3aKOHOJIATEJIbCTBA, C TEM, UTOOBI YETKO OINPEACIUTh KAKME UMEHHO HOPMATUBHbIC
MIPABOBBIE AKThI MOICKAT K BKJIIOUEHHUIO B JAHHBIN BUJI 3aKOHOIATEJIHLCTBA.

19. Heobxomuma o0miasi rapMoHU3alUsl 3aKOHOJATEIbCTBa PecryOauku
TamKkuKucTaH, MPUBEICHUE HOPMATHUBHBIX MPABOBBIX AKTOB B COOTBETCTBUE C
TOYKM 3PEHUS €IMHCTBA TEPMHUHOB, MpPEAyCMaTpUBAEMbIX Mep, OajaHca CBOOOI U
OTBETCTBEHHOCTH, KaK WHBECTOPOB, TaK U TocyaapcrBa. IIpoBo3sriaiieHHbIE
3akoHOM «O0 MHBECTUITMN» IMPUHIIMITBI TAKXKe JTOJKHBI HAMTH CBOE OTPaKEHUS U B
WHBIX HOPMATHUBHBIX IPABOBBIX aKTaxX JIsi TOTO, 4YTOObI U3 JEKJIApPATUBHOCTHU
MIEPEBECTH UX B INTOCKOCTh MPAKTUYECKOW peaTn3aliuu.

20. Ha 3akoHomaTeIbHOM YpPOBHE MHOJKHO OBITh OTPAXEHbI U YETKO
YPErYJIMPOBAHbI TAKUE OCHOBOIIOJIATAIONINE WHBECTUIMOHHBIE MEXAHU3MBbI, KaK
WHBECTUIIMOHHOE COTJIAIIEHHUE, roCy1apCTBEHHO-YaCTHOE MMapTHEPCTBO,
WHBECTUIIMOHHBIE TPOEKThI, IPOrPAMMBI U T.J.

21. s cTUMYJIMPOBAHUSI UHBECTUITUN HEOOXOIUMO MEPECMOTPETh KPUTEPHUU,
10 KOTOPBIM MOTYT MPEAOCTABIISITHCS HAJIOTOBBIE U TAMOYKEHHBIE JIbIOThI, 4 TAK¥XKe
JIETaJIbHO PETJIAMEHTUPOBATH MOPSI0K UX NpeaocTasiienus. HeoOxoaumo pa3Butue
TAaKOTO BHJA TPEIOCTABISIEMON TOCYyIapCTBOM TapaHTUM KaK  BblIaya
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rOCyIapCTBEHHBIX T'paHTOB. JlJIT 3TOro HEOOXOAMMO CO3JaHHUE JOCTATOUYHOM
HOPMATUBHOW NIPABOBOM OCHOBBI.

22. B pamkax 3akoHopaTenbcTBa PecnyOnuk TakukuctaH HeE0OXO0IUMMO
MPEeyCMOTPETh MEXaHMU3M IIPEJICTABJICHUS KAaJ0O0 OT HMHBECTOPOB OTHOCUTEIIBLHO
HECOOJTIO/ICHUS ONTPEACIICHHBIX MOJIOXKEeHUM 3akoHa «O0 MHBECTULIMU» TapaHTUM, a
TaKXe IPOLEAYPY pearupoBaHUs YIIOJHOMOYEHHOT'O OpraHa Ha 3TH KaaoO0Bbl.

23. HeoOxoauMo co3gaHue OJarolpusSTHOTO pPeXuMa COOCTBEHHOCTU B
Pecnyonuke TaKMKUCTAaH TIOCPEJCTBOM MPHUHSTHS OTIAEIbHBIX CIIELIMATIBHBIX
HOPMATUBHBIX IPABOBBIX aKTOB, KOTOpbIE OYIyT peryjadpoBaTh BOMIPOCHI
HallMOHAIM3AIUM, PEKBU3ULMU U T.1. Kpome TOro HeoOXOAUMO OCYIIECTBIICHUS
Mep MO peajJbHOMY OOECIEUYEHHUIO W 3alllUTe IpaB KaK MMYIIECTBEHHBIX, TaK U
HEUMYIIIECTBEHHBIX, IMPU3HAHUIO MEXIYHAPOJIHBIX KOHBEHUMH W JPYIrUX AaKTOB,
HAITPaBJICHHBIX HA 3aIIUTy HHBECTOPOB.

24. HeoOxoauma najipHelIas IjiaHoMepHasi U CUCTEMaTHYeCKas AeITEIIbHOCTD
10 CHWXXEHUIO aJMHUHHCTPATHUBHBIX OapbepoB, YIIPOIICHUIO npoueayp, B
0COOEHHOCTH B JIULEH3UOHHO-Pa3pEIIUTEIbHOM cepe, a TaKXe
COBEPIIIEHCTBOBAHUE KOHTPOIbHO-HAA30PHOM chephl C HEIbIO CHYKEHUS JaBJICHUS
Ha OM3HEC M COKpaIlEHUs BMEIIATEIbCTBA TOCYJIAPCTBA B JIESITEIbHOCTh YACTHOTO
CEKTOpa, BHEIPEHUSI HOBOM CUCTEMbI HAJIOTOOOI0KEHUS U KOHKYPEHTOCHOCOOHBIX
JIIOT, CTUMYJIUPYIOIIMNX MPUBJICYEHUE UHBECTOPOB.

25. T'ocymapcTBO JOMAKHO CTaTh PABHONPABHBIM T'PAXXIAHCKUM MapTHEPOM,
YYaCTHUKOM T'PaXJAHCKUX MPABOOTHOIIEHUI C UHBECTOPOM JIJIsl YEr0 HEOOXOUMO
CO3JaTh COOTBETCTBYIOIIYID HOPMATHUBHYIO IIPABOBYKD OCHOBY M CHUCTEMY
MPOTUBOBECOB M OTrPAaHUYECHUN HA WHBECTUIIMH, KOTOPbBIC YIPOKAIOT PA3BUTUIO
HAIIMOHAJILHOTO TIOTEHIIMAJA.

§2. IIpeobpazoBaHre UHCTUTYLIMOHATIBHON OCHOBBI M CUCTEMBI YIIPABJICHUS
WHBECTUIIMOHHOM AEATEIBHOCTHIO

26. Hns mnoBblmeHus 3()(PEKTUBHOCTH  YIPABICHUS WHBECTHIMOHHOM
JESATEIbHOCTBIO, YIYUIIEHUS WHBECTHUIMOHHOTO KIIMMAaTa M YBEJIMYECHHUS MPUTOKA
WHBECTHIIMII B 3KOHOMHKY B PecnyOiuke TamkukucTaH HEOOXOIUMO CO3IaHUE
CIMHON IIEJIOCTHOM CHUCTEMBI T'OCYJapPCTBEHHOI'O YIIPABJIICHUS WHBECTHUIIMOHHBIMHU
IpollecCaMM, OXBaThIBAIOIIEE COOTBETCTBYIOIIME CTPYKTYphl IO paboTre ¢
WHOCTPAHHBIMU WHBECTHUIUSIMH, KOOPAUHAIIUN JIEITEIIBHOCTH ¢ MEXIYHAPOIHBIMH
OpraHM3aIUsIMH, TTPOBEJICHUE IKCIEPTU3 BAXKHEHIIIMX MPOCKTOB U MX KOHKYPCHBIM
oTOOD.

27. LlenecoobpaszHo obecrneunTh JalibHEHIee COBEPIIEHCTBOBAHUE (YHKIIUIMA
I'ocynapcTBeHHOTO KOMHTETA IO MHBECTHIIUSIM M YIIPABJIECHUIO TOCYIapPCTBEHHBIM
UMYIIIECTBOM PecrryOimikm TamxukucTaH, KakK YIIOJTHOMOYEHHOTO
roCyJapCTBEHHOI'O OpraHa B HWHBECTHIIMOHHOW cdepe, BKIIIOYas TPUIAHHUS €My
OOJIBIIIMX TTOJTHOMOYMM IO MOHUTOPUHTY HWHBECTUIIMOHHBIX ITPOEKTOB, BEICHUS
peecTpa WHBECTHUIIMOHHBIX IPOEKTOB, MU Yero BCE T'OCYJapCTBEHHBIE OPraHBI,
BOBJICUCHHBIC B HWHBECTHIIMOHHBIM IPOIECC, JOJDKHBI —IPEIACTABIATH €My
UMEIOIIYIOCS Y HUX B HAJIMYUU COOTBETCTBYIOIIYIO MH(GOPMAIIUIO HA MOCTOSTHHOM
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ocHoBe. IIpu 3TOM, IOCTYyIl K pEECTpy MOJKEH OBITh OTKPBITHIM, PEECTpP HOJIKEH
ObITh O(UIMAaTbHO OIYyONIMKOBaH Ha cailite [ocymapcTBEHHOrOo KOMHUTETa IO
MHBECTULIMSIM M YOPABJICHUIO TOCYJIapCTBEHHBIM HMYIIECTBOM PecnyOnuku
Tamxuknucras.

28. Jlna pemieHuss  mpoOJIeM HMHCTUTYLIMOHAJBHOTO XapakTepa (Haaudue
OOJIBIIIOr0 KOJUYECTBA TOCYJIAapCTBEHHBIX OPraHoOB, C KOTOPBIMH HHBECTOPY
MIPUXOJIUTCS MMETh [0, BBICOKAs CTEIEHb BMEIIATEIbCTBA «PA3PEUIAIONIAX)
UHCTUTYTOB, JIyOJMpOBaHHWE aJMMHUCTPATHUBHBIX (DYHKIIUA TOCYIapCTBEHHBIX
OpraHoB) B X0/Ji¢ peaiu3anuu Hactosed KoHuenuuu 10KHBI ObITh PACCMOTPEHBI
BapUaHThl peam3aluu MexaHn3ma MHBECTUIIMOHHOIO COIJIallleHus, MPU KOTOPOM
rocyapcTBO  BO3bMET Ha ce0s BCe HEOOXOAUMBbIE  COIJIAaCOBAHUS U
aJIMUHUCTPATUBHBIC MPOLIEAYPhI, H/WIM BHEAPEHHUE CUCTEMBbI «OJHOrO OKHa»
coCpeloTaurBaIoOIero (QYHKIIMU/CEPBUCHI BCEX HEOOXOJIUMBIX TOCYIapCTBEHHBIX
OpPraHoOB, BOBJICUYECHHBIX B IPOIIECC BBIJAYU BCEX HEOOXOJIUMBIX pPa3pelIUTEIbHBIX
JIOKYMEHTOB, JIJISI CKOpEHIero o0CIyKUBaHUsI HHBECTOPA-3asIBUTEIS.

29. Cuunraercs 11eJ1eco00pa3HbIM pacumpeHue BO3MOKHOCTEU
['ocygapcTBEHHOTO KOMUTETA MO MHBECTULIUSIM W YIIPABJIEHUIO TOCYIAapPCTBEHHBIM
UMYIIIECTBOM Pecnyonuku TapkMKucTaH MO  YIYYUIEHUIO KOOPAUHAIIMU U
KOHTPOJISI ACSATEIbHOCTH TOCYJapCTBEHHBIX OPTraHOB PECHyOJIMKU MO BOIPOCAM
MIPUBJICUCHUS] MHBECTULIMNA, TMOJAEPKKE TEKYIIEH JesITeIbHOCTH HWHBECTOPOB,
3alUThl WX TIpaB W MHTEPECOB U CO3/IaHUSI OJAaronpUsiTHBIX YCIOBUH JIJIs
WHBECTUILIMOHHOM JiesTeIbHOCTU B Pecriyomuke TakukucTaH.

§3. PazButue unppacTpyKTypbl MHBECTUIIMOHHON 1€ATEIbHOCTU

30. Ha nuHaMuKy NOpPUTOKA WHBECTULMN TMOJOXUTEIBHO BIIUSET HAJIUYHE
pa3BUTONM UHQPPACTPYKTYpPbl, B TOM UHUCIE DJHEPreTUKU, CBSI3H, CHUCTEMBbI
TEJICKOMMYHHMKAIMA, TPAHCIIOPTA U TOCTUHUYHOIO XO35IMCTBA. B 3TON CBA3M,
HApALY C YCWIMSIMU IO pPeaNu3alMi OJHOW W3 CTPATETMYECKHUX LEJIeW CTPaHbl -
BBIXOJJA M3 TPAHCIOPTHOIO TYIHKA, HEOOXOAWMBIM YCIOBHUEM YCIEUIHON
WHBECTUIIMOHHON MOJIUTHUKHU OYJET pelieHrue mpoOJieM 3HEPrOCHAOKEHUS, CBA3U U
cepBucCa.

BaxHo# cocTaBisonield MEXaHU3Ma IIPUBJICYEHUSI THOCTPAHHBIX UHBECTULIUM B
PEruOHBI CTPAHbI, SIBJSETCS pa3BUTAs UHBECTUIIMOHHAs MHpacTpykTypa. s ero
MOJJHOIO CTAHOBJIEHUSI U TIIOCTOSIHHOTO COBEPILIEHCTBOBAHMUS HEOOXOAMMO
pa3paboTaTh M pean30BaTh KOMIUIEKCA MEP IO PA3BUTHUIO CHEUUATIMZUPOBAHHOMN
WHBECTUIIMOHHON HH(PACTPYKTYpbl — KOMMEPUECKMX OaHKOB, MHBECTHUIMOHHBIX
(OHIIOB, HEroCyJapCTBEHHBIX MEHCHOHHBIX (DOHI0B, KOMMEPYECKHUX CTPAXOBBIX
OOIIECTB, KOHCOPLIMYMOB HErOCYJIapCTBEHHBIX MHBECTOPOB, UIIOTEYHBIX OAHKOB, a
TAK)K€ HE(PUHAHCOBBIX MHCTUTYTOB - MAPKETUHIOBBIX U KOHCAJITUHIOBBIX areHTCTB,
KagpOBBIX M PEKPYTUHTOBBIX CIY>KO, JOMOJHUTEIBHOTO U CHEHUAIBHOTO
oOpa3oBaHUs U OU3HEC - OOYyUYECHUS.

31. B dokyce mnocrosHHoro BHuMaHusi IIpaButenbcrBa PecmyOnuku
TaKMKUCTAaH U YIIOJITHOMOYEHHOI'O T'OCYAAapCTBEHHOTO OpraHa IO MHBECTULIMSAM
JOJKHBI HAXOAUTHCS NAJIbHENIIINE MEPhI IO Pa3BUTHI0O CBOOOIHBIX 3KOHOMUYECKUX
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30H (mamee CDO3) m oOecrnedyeHHI0O HMX COOTBETCTBYIONMIEH WH(PPaCTPYKTYpPOH.
Heo0xoauMo nmpuBHECEHUE MOJIOKUTEIBHOTO MEXKIYHAPOIHOTO OMbITA B PA3BUTHE
CO3 B Pecnnybnuku TapKMKUCTaH, KOTOPBIN IMO3BOJUT PELIUTh OOIIUM I BCEX
ctpan CHI' mmact cymecTByromux mnpooOjeM, KoTopble He Tmo3BoiisitoT CI3
pealn3oBaTh B MOJHOW Mepe cBou mnpeumyiiectBa. K atum mpobiiemMaM MOXKHO
OTHECTH:

- He3(DPEKTUBHOCTH PETYIUPOBAHUS U YIIPABIICHUS;

- OTCYTCTBHE yueTa MHJUBUYaJTbHBIX OCOOCHHOCTEN 30H;

- HEJIOCTAaTOYHOE  BbIACICHUE  OIOKETHOTO  (DMHAHCUPOBAHUS IS
WHCTUTYIIMOHAJIBHOTO CTAHOBJICHUS M CO3JaHUsI HEOOXOIUMOU MH(PACTPYKTYpHI,
HU3Kas 3QHEeKTUBHOCTH OIOKETHBIX 3aTpaT;

- HECTaOMJIbHOCTh HAJIOTOBOT'O 3aKOHO/IATEIbCTBA JIJIs pe3usieHToB CO3.

32. HeoOxoauMo yuecTh KaK MO3UTUBHBINA, TAK U HETATUBHBINA OIBIT MUPOBOTO
COOOIIIECTBA U U3BJIEYb YPOKH, YTO MO3BOJUT Pecnybmnuke Ta kukucraH co3naTh
CBOIO MOJIENb, C OIIOPOU HA JIYUYIIUN MEXKIYHAPOIHBIN OIIBIT.

Jist  yiaydiieHus: MPHUBJIEKATEIbHOCTH M TMOTEHIMANa, CYIIECTBYIOIIUX B
Pecniyonmuke Tamxukuctan C23 1enecooOpa3HO pacCMOTPETh MEXaHU3M MX
nepegauyr IoJl YIpPaBJIEHHE CIHENUAIU3UPOBAHHBIX KOMITAHMH, 4YTO IITUPOKO
MPaKTUKyeTC BO BCEM MHUpE, WM TMPHUBJICYh 3HAUUTEIIbHBIC OIOKETHBIC U
JTOHOPCKHE CpEICTBA, IS YCWUJIGHUS  YOPABICHYECKOTO TMOTEHIMAlla  HX
aIMUHUCTPALU.

MupoBoif ONBIT CBUAETEIBCTBYET O TOM, YTO (PAKTOPOM YCKOPEHHOTO
SKOHOMHYECKOTO POCTa 3a CUET aKTHBU3AIMU MEXIYHAPOIHOTO TOBApooOOpOTa,
MOOWIM3AlIMM ~ WHBECTUIIUM, YIIYOJE€HUS HWHTETrPAIlMOHHBIX 3KOHOMHYECKHUX
MIPOIIECCOB, SIBIISIETCS CO3JaHKME CBOOOIHBIX IKOHOMHYECKHUX 30H. Hapsmy c atum,
I[EJIECOO0pa3HO  MPEAYyCMOTPETh  MEpPbl 10  CO3JAHUI0  MPOMBIIIJICHHBIX
WHBECTUIIMOHHBIX 30H MW TIUIOIIAJIOK C JOCTYIIOM K WH)XEHEPHBIM CceTsM 0e3
MIPE0CTaBIICHHS JIbIOT U Ipe)epeHITHIA.

§4. MHbopMamOHHO-aHATUTHIECKOE OOecreueHne NHBECTUITMOHHOM
TeATeIbHOCTH

33. JloctynmHOCTh MH(pOPMAIIK, TTPO3PAUYHOCTh U SICHOCTHh 3aKOHOJATEIIHLCTBA
SBJISIOTCS BaXHEHIMMHU (akTopaMu (POpMHPOBAHHUS WHBECTUIIMOHHOTO WMMIKA
cTpanbl. [lekiapaliys BBIIIEYKa3aHHOTO MpUHIMNA B 3akoHe «OO0 WHBECTUIIAN»
SIBJISICTCS] TIOJIOKUTEIBHBIM MOMEHTOM, OJIHAKO Ha MPAKTUKE 3TOT MPUHLMI HE
coomogaeTcs. Joctyn k mHpOpMAMU y MOTEHIIUAJIBHBIX MHBECTOPOB 3aTPyIHEH,
YTO HE CHOCOOCTBYET MPHUHATHUIO TIOJIOKUTEIbHBIX pEIIEHU O pa3MelieHun
kanuTayioB B Pecriybnmke TaKukucTaH.

34. Heob6xomumMo 100uUTbCS  O€3yCIOBHOTO  MCHOJHEHUS  TpeOOoBaHUIA
3aKOHOJATEIbCTBA 00 OQUIMAIIBHOM OINMYyOJUKOBAHUM BCEX HOPMATUBHBIX
MPABOBBIX AKTOB, B TOM UHUCJI€ MPUHUMAEMBbIX Ha YPOBHE MUHUCTEPCTB U BEIOMCTB
Pecniy6nukn TampxkukucraH.

35.  Jlna  mpeomoiieHus — MHGOPMAIMOHHO-aHAJIMTUUYECKOTO  BaKyyMa
HEOOXOIUMO:
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- 0coboe BHUMaHUE YJETUTh UHPOPMAITMOHHOMY OOECIEUeHUIO TTPUBJICUEHUS
WHOCTPAHHBIX MHBECTOPOB Kak HaubOojee ciIadoMy 3BeHYy B JIEHCTBYIOIIEM
MeXaHU3Me PEryJupoBaHUs I3TOro mpolecca. MHPopMallMOHHBIE CpeACTBA U
IEHTPHl COACHCTBUS HMHOCTPAHHBIM HMHBECTOpaM JOJDKHBI HMH(GOPMUPOBATH
WHBECTOPOB O PAa3JIMYHBIX IPOEKTAX U YCIOBUSIX MX pean3allud, YCIOBHUSIX
pa3MelleHnss W JIeITeIbHOCTH B CBOOOJHBIX JIKOHOMHYECKHMX 30HAX, CHUCTEME
HAJIOTOOOJIOKEHUSI,  AAMUHUCTPATHUBHO-IIPABOBBIX  MpOIEAypax, TapaHTHUIX
roCyJapCTBa, MyTSAX PEIIEHUs CIIOPHBIX BOIIPOCOB U MPOOIIeM;

- MPUHATH MEPHI 10 YIYYIICHUIO JOCTyNa K WH(pOpPMAIIMU U MPETOCTABICHUIO
MOoJTHON UH(pOpPMaIU 00 MHBECTUIIMOHHBIX MPOEKTAX B PA3JIMYHBIX YACTSIX CTPAHBI,
a Tak)Ke MPUMEHEHUIO TapaHTUH W MPUBWIETUN B TTOJIHOU Mepe. [IpuHsaTue mep mo
MOBBIIIEHUIO  YPOBHSA  TPAaBOBOW  T'PAaMOTHOCTH  NpEeANpUHUMATEICH U
rOCYJApCTBEHHBIX  CIYXallUX B  PEruoHax  IOCPEACTBOM  IOBBIIICHUS
UH(POPMUPOBAHHOCTH O XOJI€ 9KOHOMHYECKUX pehOpM M HOPMATHUBHO-ITPABOBBIX
aKTax, MPUHATHIX B MHBECTULIMOHHOM cepe;

- CTUMYJIUpPOBAHHWE U  TIOOUIPEHHUE CO3JaHUs  CHEHUATU3UPOBAHHBIX
HErOCy/IapCTBEHHBIX  CTPYKTYp, OPHUEHTUPOBAHHBIX HA  HUCCIIEI0BATEIbCKUE,
KOHCAJITUHTOBBIE, Ay TMTOPCKUE U MPOYHE YCIYTH JJIs OM3Heca;

- paccMOTpPEeTh  BO3MOXKHOCTH  BBIITyCKA HA  PETYJISIPHONM  OCHOBE
HH(POPMAIIMOHHO-aHATMTUUECKUX MaTePHAJIOB O COCTOSTHUN CEKTOPOB 3KOHOMMKH,
OTpACIIEBbIX 0030POB, CTATHUCTUUYECKUX COOPHUKOB C IIOKa3aTeIsIMH pPa3BUTHS
SKOHOMMKH, IIEHOBBIX 0030pOB U T.A.. [IpemycMaTpuBaTh CHelMabHbIC pa3aeiibl
npu pa3paboTKe HHBECTULMOHHBIX IPOTPpaMM, COJEpKAIe MEPONPHUITHS IO
WHGOPMHUPOBAHUIO BCEX MOTEHIIMAIBHBIX UWHBECTOPOB BCEMU AOCTYIHBIMH ITyTSIMHU
(MUCTIOJIB30BAHME  PECYPCOB  IMOCOJBCTBA M TOPrOBbIE  IMPEICTABUTEIBCTB,
opranuzanus (QopymMoB, BKIOUass HMHTEPHET-POPYMOB, BBICTABOK M SPMApPOK
WHBECTUITMOHHBIX IMTPOEKTOB 1 T.1I.);

—  TMOBBIIATh  TOTEHIMA]  TI'OCYyJIapCTBEHHBIX  oOpraHoB  Pecnybmmku
TamxukrucTaH, paboTaromMX W Ha TTOBCEIHEBHOM OCHOBE CTAIKMBAIOIIMXCS C
WHBECTOPAMHU, JJISI TOTO, YTOOBI OHU IMPEIOCTABIISUTN UCKITIOUUTEILHO aKTyaJbHYIO
nHpopMmanmio o cutyanuu B Pecnybnmukm TamkukucTaH, ©MEId BO3MOKHOCTHh Ha
BBICOKO MPOGeCCHOHATIBHOM YpPOBHE OOINATHhCS C MHBECTOpPAMHU. AKTyaIM3allus
nHpopManmu, MyOIMKyeMOW ToCydapCTBEHHBIMH OpraHamMu Ha BeO-caiTax W B
JIPYTUX UCTOYHHUKAX, MTOJDKHA OBITh 00S3aHHOCTBIO TOCYJapCTBEHHBIX OPraHOB, 3a
HEUCIIOJIHEHUE KOTOPOM [JIOJDKHA OBITh MPEAyCMOTpPEHAa aJIMUHHUCTpATHUBHAS
OTBETCTBEHHOCTh IE€PBOr0 PYKOBOAUTENS COOTBETCTBYIOIIETO TOCYJAPCTBEHHOTO
oprasa.

§5. CtumynupoBaHH€ UHBECTULIMOHHOM JAeSITeIbHOCTH

36. IloctpoeHne CWIIbHOW WHBECTUIIMOHHON MOJUTUKU, CTUMYJIUPYIOIIECH U
OJaroNMpUATCTBYIOIIEH MPUTOKY WHBECTUIIMM, MTOJDKHO OCYIIECTBIISATHCA uepes
pealn3alyi CUCTEMHBIX MEp MAKPO3KOHOMHYECKOW TMOJUTUKU, a TaKKE
CEJIEKTUBHBIX MEpP HA OCHOBE pPEAJIU3alUM HWHAUBUIYAJIBHOTO IOAXOJA, MEP
CEPBUCHOU TIOAAEPKKM KOHKPETHBIX CEKTOPOB JOKOHOMHUKH, OIPEICIIEHHBIX
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TEPPUTOPUM, TPYHIT NPEANPUITUN U TPOEKTOB, MYTEM IPEIOCTABICHUS PA3IMYHBIX
(bUCKaJIBHBIX JIBIOT U AJIMUHUCTPATHUBHBIX CMSITUYCHUIA.

CucremHbIe MepBbI 3KOHOMMYECKOM MOJIMTUKH, JTOJKHBI OBITh
CKOHIICHTpUpOBaHa Ha (OPMHUPOBAHUU MPUBJIEKATEIBHOIO HMHBECTUIIMOHHOTO
MaKpOKJIMMaTa U 3aKOHOJAaTeJIbHOM 0a3bl, Mepax Mo 00eCHeYeHNI0 KOHKYPEHTHBIX
YCIIOBUIM IIPUBJICUCHUS IPSIMBIX HHOCTPAHHBIX WHBECTULIMM, a TaKXe Mepax IO
MOBBIIICHUIO MPOU3BOJUTEIBHOCTH U KOHKYPEHTOCIIOCOOHOCTU HAlIMOHAJIbHBIX
MIPOU3BOIUTEIICH.

CeleKTUBHBIE MEPBI JOJDKHBI OCYIIECTBIISITHCS HAa OCHOBE WHJMBUAYAJIbHOTO
(ampecHoro) mnoaxoga B paboTe ¢ HMHOCTPAHHBIMM HMHBECTOpAMM, I1aKeTa
KOMOWHUPOBAHHBIX Mep (brHaHCOBOM u CEPBHUCHOM IO IEPIKKHU
3KCIIOPTOOPHUEHTUPOBAHHBIX CEKTOPOB, MPEANPHUITAN U IMPOEKTOB, a TaKXke
JIOJDKHBI OBITh HANpaBJIEHbl HA CO3JAHUU IMOJIOKUTEIBHOIO HWHBECTUIIMOHHOTO
MMHUJKA CTPaHbl HA MEXKTYHAPOIHBIX PhIHKAX KaIlUTala.

37. B ycnoBusx PecnyOonuku Tamkukucran HamOoliee BaXKHBIMH BHIAMU
crielM(pUIECKUX CTUMYJIOB JJISI HHOCTPAHHBIX HHBECTOPOB JOJIKHBI CTATh:

- (uckaIpHbIE CTUMYJIBI: HAJIOTOBBIE KAHUKYIBI, JIbIOTHI II0 HAJOry Ha
NpUOBUTh, JIBTOTHI B OTHOIIEHUM CPEACTB, HCIOJb3YEeMbIX Ha HWHBECTUIIMU H
PEUHBECTUIINN, YCKOPEHHBIH PEXHM aMOPTU3AIMOHHBIX CHHUCAHUN, JBCOTHI IO
MOJIOXOAHOMY HAJIOTy JJI1 HWHOCTPAHHBIX COTPYJAHUKOB TMPEANPUSATHH C
WHOCTPAHHBIM  y4acCTHEM, JbILOThl TIPH  OCYIIECTBICHMH BHEIIHETOPIOBBIX
oTepaIvii, TbTOThl HA BBO3 HOBBIX TEXHOJIOTUM U IPYTHUE;

- (UHAHCOBBIC CTUMYJIBI: BBIIUIATA IPABUTEIBCTBEHHBIX CYOCHIUM Ha
MOKPBITHE YACTH CTAPTOBBIX U3ACPIKEK, MPEAOCTAaBICHUE JIbIOTHBIX KPEIUTOB WU
rapaHTUi 10 KpeauTaMm, OOecCrHedueHHe JIbIOTHBIX YCIOBHH TOCYIapCTBEHHOTO
CTpaxoBaHHUs, TOCYJapCTBEHHOE  ydacTWU€ B  aKIMOHEPHOM  KaIluTale,
CTUMYJUPOBaHNUE HAKOIIJICHUS, CO3/TaHNE MHBECTUIIMOHHBIX (DOH/IOB;

- pa3paboTka ®W pealdu3alus IIEJIEBBIX HMHBECTHIIMOHHBIX IPOTPaMM,
HaIpaBJIEHHBIX HA pPa3BUTHE ACTIPECCUBHBIX TEPPUTOPUN M MPUOPHUTETHBIX chep
SKOHOMHMKH TOCyIapCTBa. IJKOHOMUUECKOE OOeCleueHne peau3alliy I1eJIeBhIX
WHBECTUIIMOHHBIX IIPOTPAaMM B OCHOBHOM JIOJDKHO OCYIIECTBIISITBCS ITyTEM
yIIydieHus: (pUHAHCOBOTO MEXaHW3Ma NPUBJICYCHUS WHBECTUIIMH U pPa3padOTKH
CUCTEMBI OIICHKM U yIOpaBjeHUS WHBECTUIIMOHHBIMM puckamu. I[IpaBoBoe
obecrnieyeHre peann3allui 3TUX MporpaMM MpeArojaracT KOMIUIEKC Mep 10
MPOJIOJDKEHUIO pehOPMUPOBAHUS 3aKOHOJATEIHCTBA, MOBBIIIEHUIO JOCTYITHOCTH U
MPO3pavHOCTU UH(GOPMAITUY;

- OTMEHA BHU3 WM YHOPOIIEHHBIM IOPSAOK HX BbIAAUU IS HHBECTOPOB
(pykoBoaMTENEH W MpeACTaBUTENIEH  YNpaBJIEHYECKOTO 3BEHAa, a  TaKxke
BBICOKOKBAJTU(DUITUPOBAHHBIX CIIEIIUATIUCTOB BBICOKOTEXHOJIOTUYHBIX KOMITAHUI)
I TIPOBEACHUS TIEPEroBOPOB, O3HAKOMJIEHUS C IMPOM3BOJICTBOM, 3aKIIOUCHUS
caenok. OcHOBaHMEM ISl Bbe3da Ha Tepputopuro Pecryonmuku Tamkukucrtana 6e3
BU3bl B OTOM Cllydae JOJDKHO SIBJISITBCS IMPUIJIAIICHUE YITOJHOMOUYEHHOTO
roCyJIapCTBEHHOIO0 OpraHa IO WHBECTUIMSIM, pa3pelieHre Ha BbIBO3 MPUOBLIH,
MpeI0CTaBIIEHUE TPaXKIaHCTBAa UHBECTOPAM, KOTOPbIe MHBECTUPOBAIN B 9KOHOMUKY
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Pecnyonmuku  TamkukucraHa  CBepX  IOPOTOBOM  CyMMBI,  ONpEACIICHHOU
ITpaButenscTBoM Pecriyonuku TaKuKkucTaH.

§6. YydieHre MTHBECTUIIMOHHOTO UMMJIKA U MoKa3aTesien PecriyOnuku
TaPKUKUCTaH B MEXKIyHAPOIHBIX PEUTHHIAX

38. Ilonoxenue PecnyOnuku TamKUKUCTaH B TIpPyMIe CTpaH B paMKax
Kondepenunu no toprosie u paszputuio (UNCTAD) OOH ¢ 10BOJIbHO BBICOKUM
MOTEHIIMAJIOM UM HU3KUM YPOBHEM HWHBECTUIIMH SIBIISIETCA CBUJIIETEIHCTBOM
HEOOXOJUMOCTU MPOBEICHUSI padOT MO YIYUIIEHUI0O WHBECTULIMOHHOTO HMMIXa
CTpaHBI.

HeoOxoauMo paccMoTpeTh OCHOBHBIE BapHaHThl OpPraHU3AIMU yIPABICHUS
pEellIeHUEM MMUJKEBBIX TMpoOJieM, B paMKax [JeSITEIbHOCTH TOCYJIapCTBEHHBIX
OpPraHoB U MPEIAyCMOTPETh KOMIUIEKC Mep IO YJIYUIIEHUIO WHBECTUIMOHHOTO
MMUJKA CTpaHbl BUJE pasaeina [IporpamMel o NpuBIIEUEHUIO MHBECTULIHIA.

39. IlpakThuecknii MEXaHU3M IMOBBIIIEHUS HWHBECTUIMOHHOTO HWMMXKA
Pecnyonuku TamkuKUCTaH TOJDKEH BKIIIOUATH CIIEIYIOIINE IIIary:

— OMNpeAeieHUEe OTBETCTBEHHOIO TOCYyJapCTBEHHOIO OpraHa, IOJ YbUM
HEMOCPEACTBEHHBIM PYKOBOJCTBOM M KOHTpPOJIEM OYyJIET PeaiM30BbIBATHCS 1I€JIeBas
MporpamMMa MOBbIIICHUS] THBECTUIIMOHHOTO UMUIXKA;

— CO3JaHHUE MOCTOSIHHOM paboueil rpyIIibl U3 YMCIa HE3aBUCUMbBIX 3KCIIEPTOB,

— CO3/IaHUE€ BPEMEHHOW HCCIIEIOBATEIbLCKON (SKCIEPTHOM TPYIIbI) U3 4YHUCIa
AKCIEPTOB;

— ONpEAeieHUE CIUCKA MEXIYHAPOIHBIX PEUTUHIOB, SIBISIOIINXCS 3HAYUMbIMU

JUIs1 OLICHKM MHBECTULIMOHHOTO KiuMaTta Pecyonuku TapKUKUCTaH;

— YTBEPXKIEHHUE CIUCKA MEXKIYHAPOIHBIX PEUTUHIOB, U3YUYEHHE METOHOJIOTHH,
OIPE/ICJICHUE BO3MOXXHOCTHM M IYTH YJIYYIIEHUSI KOHKPETHBIX IMOKa3aTelen
(MHAUKATOPOB) B pEUTHUHTAX;

— pa3zpaboTKa MmiIaHa MEPONPUITUN MO YIYUIIEHUIO TTOKa3aTeNeH, onpeaeieHue
OTBETCTBEHHBIX, KOHTPOJb HaJl XOJ0M pPaboT;

— B X0/l U MO 3aBEpUIEHUMH PpadOT MOPOBOJUTCI MaCCHUpPOBAHHAs
nHpOpPMALIMOHHAS KaMIIaHUSl C LEJbI0 MpOIaraHabl JOCTHIXKEHHH, KOHKPETHBIX
pEe3yJIbTATOB, YIYUIIIEHWS] MHBECTUIIMOHHOTO KJIMMAaTa CTPaHbI.

40. ITponBuxxeHue MHBECTUIIMOHHOTO MMMmIKa PecnyOnuku TakukucTtan B
MUPOBOM HH(POPMALIMOHHOM TIOJI€ BO3MOXHO C HCIIOJIb30BAHUEM CIIEYIOIINX
UHCTPYMEHTOB:

- pa3MeleHrne Ha MUPOBBIX Tejle- U paJluoKaHaiax BUJIEO- U ayIMO-POJIMKOB 00
WHBECTUIIMOHHBIX BO3MOKHOCTsX Pecniyonuku TamkukucTana;

- pa3MelneHue OMIOOPI0B B a9pONOPTax U APYrUxX OOIIECTBEHHBIX MECTaX;

- eOUHBIM TOCTOSSHHO OOHOBJISIEMBIH MHOTOS3BIYHBIN HH(POPMAIIMOHHBINA
UHTEPHET-TIOPTAJI JIJIsI UTHBECTOPOB;

- TIOATOTOBKA U pPaACHpOCTpaHEeHHE HHPOPMAIIMOHHO-aHAJTUTUYECKUX U
MPE3EHTAIMOHHBIX ITIeYaTHBIX MATEPHUATIOB;
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- ITaHoMepHas pabota c 3apybexubiMu CMU o mpoaABUKEHUIO TTO3UTUBHOTO
WHBECTUIIMOHHOTO UMUKa CTPaHbI, BKIIOYAIOIIAsl PETYIsIpHbIe HH(POPMAIIMOHHBIE
coobiieHus: B Beaymux 3apyoexxubix CMMU, TeMaTnueckue cTaTbu W ITyOIUKALIMH,
MPOKAT MPE3eHTAIIMOHHBIX BUACOPOJIMKOB;

- TPOBEJCHHE U AKTHUBHOE IO3UIIMOHMPOBAHUE B MEXKIYHAPOJTHOM OH3HEC
cooOIecTBe MyOJUYHBIX 3KOHOMHYECKUX M HWHBECTHIIMOHHBIX MEPONPUITHH -
ousHec-(hopyMOB, POYA-IIIOY, CEMUHAPOB, KOH(PEPEHIINH, BHICTABOK;

- AKTMBHOE y4YyacTHE B MEXKIYHApOJHBIX IyOJUUYHBIX HHBECTUIIMOHHBIX U
9KOHOMUUYECKHX MEPOTPUSITHSIX;

- IHUPOKOE OCBEIIECHUE JEATEIbHOCTH HAIMOHAJIBHOU CHeluaJIu3upOBaAaHHOM
KOMIIAHUU TIO TIPHUBJICUCHUIO MHBECTHIMH «Ta/KUHBECT» Kak 3a pyOekoM, Tak U
BHYTPHU CTPaHBI;

- CO3/IaHUE CHUCTEMBbI TOJACPKKH TPYAOBBIX MHUIPAHTOB U (HOPMHUPOBAHUS
MOJOXUTENbHOTO uMuIka Pecnybmuku  TapKUKMCTaH  Kak — MOCTaBIIMKA
KBAIM(PUIIUPOBAHHBIX KaPOB B MUPOBOE SKOHOMUUYECKOE XO3SUCTBO.

41. Pabota co CMU ponxHa ObITH OPraHU30BaHA IO BCEM COAEPKATEIbHBIM
HAMpaBJICHUSM - TIOJIMTUKA, SKOHOMHKA, TYPHU3M, KyJIbTypa U T.J. C 0OecredyeHueM
KOMILICKCHOTO MH(OPMAIIMOHHOT'O BO3JCHCTBHS Ha BCE IICNIeBbIe ayauTOopuu. JLis
KOOPAMHAIIMK JaHHOW pPabOThI JOJDKEH OBITH OIpEAeiieH OJWH OTBETCTBEHHBIM
opraH Jm0OO MEXKBEIOMCTBEHHAss KOMMCCHUS C BKJIIOUECHHEM B €€ COCTaB
IpeACTAaBUTEIIC YAaCTHOTO OW3HECa, aKTUBHO IIPOJBHUTAIOIIErO CBOM UMUK 34
pyoekoMm.

§7 PazBuTHE TOPrOBO-3KOHOMHYECKUX OTHOIIIEHUH C 3apyOEKHBIMU CTPAHAMU.

42. BakHbIM acHEKTOM HHBECTUIIMOHHON MOJWUTHKH TOCYdapCTBa SIBIISICTCS
€ro COOTBETCTBHE C BHEIIHEIKOHOMUUYECKOU IMOJIUTUKOM, KOTOpAasl HAMpaBlieHa Ha
BCECTOPOHHEE COJICHCTBHE PA3BUTHIO PETMOHAJBHBIX U MEXIYHAPOJAHBIX TOPrOBO-
SKOHOMHYECKUX OTHOIIEHMH, KOOIepallui HAaIlMOHAJIbHONH 3KOHOMHUKH C MHUPOBBIM
SKOHOMHYECKUM XO3SIHCTBOM, YYaCTHS B OCYIIECTBICHUM BaXKHBIX PETHOHATBHBIX U
MEXTyHAPOTHBIX 9KOHOMHYECKHUX, TPaHCIIOPTHO-KOMMYHHUKAITMOHHBIX "
SHEPreTUYECKUX MPOEKTaX, 3alUTy 3KOHOMUUECKHUX MHTEPECOB M BBIXOJ HAa HOBBIC
PBIHKU CYOBEKTOB HAIlMOHAILHOTO OU3Heca.

43. C uenplo peuieHusl yKa3aHHBIX 3aJa4d U YCKOPEHUS SKOHOMHYECKHX
pedbopMm 1enecooOpa3HO MNPOAOJDKUTH B3aUMOBBITOJIHOE COTPYIHHYECTBO C
ABTOPUTETHBIMU MEXAYHAPOJHBIMUA (PUHAHCOBBIMM OPraHU3ALUSIMM, BKIIIOYAS
Bcemupnsbiit bank, MexayHapoaHbIi BaTIOTHBIN (PoHA, A3UaTCKUM OAHK pa3BUTHUS,
EBporneiickuii 6aHK peKOHCTPYKIMH U pa3BuTus U McnaMckuilt 6aHK pa3BUTHSI.

44. JlanpHeillee pa3BUTHE TOPrOBO-35KOHOMUYECKHUX M HWHBECTUIIMOHHBIX
oTHomeHui co crpaHamu-ydyactHuiiaMu HIOC um  TamoxenHoro Coro3za Takxke
JIOJKHO CTaTh OJHUM M3 IJIABHBIX HAIIPABJIECHUMN BHEITHEAKOHOMUYECKOU MOJTUTUKU
roCcy1apcTBa.

45. Baxuenmnm hakTopoM obecriedeHus pa3BUTHS S9KOHOMUKHU CTPAHbl U €ro
UHTETpallMd B MHPOBYIO JKOHOMHUKY SIBJISETCS BCTyIUIeHME PecryOiauku
Tamxukucran Bo Becemupnyro toprosyro opranuzauuio (BTO). Unencrso 8 BTO
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OyzieT cnocoOCTBOBATH OOJIBIIEH MPEICKA3yEMOCTU 9KOHOMUKH CTPAHBI B OYAyILIEM,
MO3BOJIMT HUMETh €IMHBbIE CTAHAAPTBl CO BCEMU UJIEGHAMM OpraHU3allu,
MPOU3BOAUTh KOHKYPEHTOCIIOCOOHYIO TPOJAYKIMIO M OTKPBITh JIOCTYN Ha
BHYTPEHHUM PHIHOK /ISl KAYECTBEHHBIX TOBAPOB OT MUPOBBIX MTPOU3BOIUTENIEH.

46. Pecnybonuka TaKMKHCTAH KakK HE3aBUCHMOE TOCYJIapCTBO HMEET
9KOHOMHUYECKHE OTHOIIECHMSI CO cTpaHaMu AMepuku, A3uu u EBpombl, a Takxke
SABJISIETCSI CTOPOHHUKOM 00Jiee TECHBIX OTHOIIEHHH CO BCEMU PErMOHATIBbHBIMU
SKOHOMUYECKUMU opraHu3anusiMu. OgHOW M3 HE MEHEe BAXKHBIX OpraHu3aiuin
asisercs Opranuszanus Mcnamckoit Kondepenunu, B pamkax kotopoit Pecriybiuka
TamKkuKUCTaH MMEET BO3MOXHOCTh pPa3BUBATh 00Jie€ TECHbIE 3IKOHOMMYECKHE
OTHOIIIEHUS ¢ OOJIBIIMHCTBOM CTPAH UCIAMCKOTO MHUpA.

§8. PazButue priHKa TpyJa U pOpMUPOBAHUE KAJPOBOTO MOTEHIIMAJIA

47. 67,5% nacenenus: Pecnyoiuku TamkukucTaHa COCTABISIOT JIFOJUA MOJIOXKE
29 51eT, TaK 4YTO MOJIOAEKb TaIKUKUCTAHA CTAHET OCHOBHOW CHWJION B OIPEJICIICHUN
9KOHOMUYECKOTO OyIylIero u CTabMIbHOCTU CTPAHBI.

HeobxoauMocts pocta 3koHOMUKHU TpeOyeT oT IIpaBurenscTBa pa3paboTku u
pealn3ali HOBBIX CTPATErUil U MPOTrpaMM Pa3BUTHSI PbIHKA TpyAa U 0OecreueHUs
3aHSTOCTH, YTO OTPAXKAETCS B NMPUHATUU [ OCYyJapCTBEHHON CTpATErMu pPa3BUTHS
pbeiHka Tpyaa Pecnybmmku Tamikukucran go 2020 roma, m HaunuonanbHOU
Crpareruu TpyJaoBoi Murpauuu rpaxjaan Pecnyonuku TapxukucraH 3a pyoex Ha
nepuon 2010-2015r.r. .

Jst TampkukucraHa XapakTepeH BBICOKMH YPOBEHb BHYTPEHHEW MMIPALIUM.
BHyTpeHHsAs1 Murpanus, Kak HalmpaBJIE€HUE 3aHSITOCTH, B KAKON-TO CTENEHM PEIIAET
BOIIPOCHI TepeiuBa padouei CUuiibl U3 "TpyJ000ECIIeUeHHBIX" CEIbCKUX HACEJICHHbBIX
MIYHKTOB, TJIE YUCIIEHHOCTh CBOUX TPYAOBBIX PECYypCOB HE obOecreueHa padouynuMu
MECTaMHU, B ropoJia U pailOHBI.

BHelHsa TpyoBass MUTpalvsl TpakaaH PECIyOJIMKA B COCEAHUE FOCy1apCTBa
"Ha 3apabOTKH" MOJIyYnsia HauOOJIbIlIEe PACIPOCTPAHEHUE B NIEPEXOAHBIN NIEPUOT U
JIOCTUTaeT 3HAYUTEIIbHBIX pa3MepoB. TEHIEHIMU K €€ CHM)XEHUIO B HACTOSIIEe
Bpemsi He HaOmonaercd. [lo ganHbIM oOcnenoBanus padoueit cuibl 2009 r, moist
TPYAOBBIX MUTPAHTOB cOCTaBIISIET 21,9% 3aHATOTO HaceIeHUs.

PacueTsl moka3pIBaOT, YTO KAK MUHUMYM, JJI1 COXPAHEHUS YPOBHS 3aHSITOCTH
HACEJIEHUS U BOBJICUEHUS €KErOJHOI0 IMPUPOCTa TPYAOCHOCOOHOrO HACEJIEHUS B
cepy 3aHITOCTH, HEOOXOIMMO CO3[aTh TaKHME 3KOHOMHUYECKHE YCIOBHS, UYTOOBI
oOecIieunBajICsa €XErOJHBbI MPUPOCT 3aHSATHIX HE MeHee 4yeM Ha 7% 3a cYeT
co3manust Kaxaeii roa 150 teic. adpexTuBHBIX padbounx Mect. Ha maHHbBIH MOMEHT
CPEOHEroJ0BON TEMII pocTa 3aHATBIX cocTaBisieT Bcero 1,0%. OOBEKTUBHO
SKOHOMHUKA CTpaHbl IIOKAa HE MOXET OO0eCHeunTh HEOOXOIUMBIM MNPUPOCT
KoJimuectBa paboumx wmecT. [lo3ToMy Ha COBpEeMEHHOM 3Tame 3aHSITOCTh 3a
pyOEKOM OCTaeTcss BaXHOW COCTABIISIFOIIEH ITOJIUTUKU 3aHSITOCTH HACEJICHUS
Pecniy6nukn TampxkukucraH.

OOmuit o0beM AEHEKHBIX IEPEBOJIOB TPYIOBBIX MuUTrpaHTOB B 2011 romy
coctaBusl 40% ot BBII. JlanHblii ¢dakTop mNOKa SBISIETCS KIIOYEBBIM IS
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COXpaHEHMs] HKOHOMUYECKOW U colhajbHOM cradbwiabHOCTM B PecmyOiumke
TaxkukucTaH, MOAACPKUBASI BHYTPEHHUM CIIPOC U JIMYHOE MOTpedIIeHNE.

B COBpeMEHHBIX YCIOBUSX HAJIMYUE JIOCTATOYHO KBaJU(UIIMPOBAHHBIX
TPYJOBBIX  PECYpCOB  SIBIISIETCS  BaXKHBIM  3JIEMEHTOM  MHBECTUIIMOHHOM
MIPUBJIEKATEJILHOCTU F'OCYy1apCTBa.

['ocynapcTBeHHast  crpaTerdss  pa3BUTHUS  pblHKAa  Tpyaa  PecnyOiauku
Tamxkukucran g0 2020 roga m HamuoHanbHast crparTerusi TPyJAOBOW MUIpPALlUU
Pecnyonuku Tamxukucrad 3a pyoex Ha 2010-2015 roabl ompeneasitoT OCHOBHbIE
HaIlpaBJICHUS PAa3BUTHUS PhIHKA TPyda U 0OeCIeueHUs 3aHSITOCTH.

48. B mecrte ¢ TeMm, ¢ TOYKU 3PEHUS peaar3allii UWHBECTUILIMOHHOM IOJIMTHUKH,
MOBBIIICHUS] HMHBECTULIMOHHOIO TOTEHIMAaJla M  yPOBHS  HWHBECTULIMOHHOM
MIPUBJIEKATEJILHOCTH, KJIIOUYEBBIMU HAIPABIICHUSIMH TOCYJAPCTBEHHOU ITOJIMTUKHU B
3TOM HaIlpaBJIEHUU JOJKHBI CTATh:

- BCEMEPHOE pa3BUTHE KaJPOBOI0 MOTEHIMAA;

- IOBBIIICHUE YPOBHS KBAIU(PUKAILIMU KaJIPOB;

- CO3JIaHUE CUCTEMbI U3YUYEHHMS IMMOTPEOHOCTEN PBIHKE TPY/Ja BHYTPU CTPAHBI C
Y4E€TOM MHBECTUIIMOHHON aKTUBHOCTU SKOHOMUYECKOM JI€SITEIIbHOCTH:

11. MexaHu3Mbl MOHUTOPHUHTA U OLIEHKU 3 PekTuBHOCTU peanuzanuu Konuenuuu

49. MexaHn3Mbl MOHUTOPUHTA U OLIEHKH 3¢dekTuBHOCTH KOHIEnum TecHO
CBSI3aHBI C MEXaHU3MAMHU peau3allii UHBECTULIMOHHOM MOJIMTUKH.

Jist MoHMTOpMHTAa U OLEHKH J((PEKTUBHOCTU peau3allid HaMEUYEHHBIX
MEPONPUATUIA OYIyT UCIOIb30BAHBI CIIEAYIOIINE MEXaHU3MBI:

- ©XKEroJIHbIi MOHUTOPUHI HMHBECTUIIMOHHOT'O KJIMMaTa Ha OCHOBE OIpoca
MHEHUS MHOCTPAHHBIX M OTEYECTBEHHBIX MHBECTOPOB W3 Pa3JIUYHBIX OTpaciei
NMpOMBbIIIEHHOCTH ("0apomeTp" MHBECTUIIMOHHOTO KJIMMaTa). OMbIT pa3HbIX CTpaH
MUpa TOBOPHUT O TOJIOKHUTEILHOM 3(pdeKTe TAaKOro MexaHu3Ma MpH YCIOBHUH, UTO
OH PEAJIN3YETCs HAa HAYYHOU COIMOJIOTUYECKOW OCHOBE, pa3pabOoTaHbl MPOTPaMMBbI
U UHCTPYMEHTApuUil  MCClIeNOBaHMs, TINATEIILHO CIUIAHUPOBAaHAa  BBIOOpPKA
PECIIOH/ICHTOB C YCIOBHEM H30€XKaHUs TEHACHIMO3HOCTH PE3YJIbTATOB, IITyOOKUH
aHAJIU3 TMOJIYYEHHBIX PE3YJIbTATOB OMPOCA, HA OCHOBE KOTOPBIX pa3padaThIBAIOTCS
MepbI IO KOPPEKTUPOBKE ACHUCTBUMN U JAITBHEUIIIEMY YIyUIIIEHUIO UHBECTUIIMOHHOTO
ximmMaTta. OpraHuzaTopoM ompoca B  JAHHOM  CJIy4ae MOXET  ObITh
YNOJIHOMOYEHHBIN TOCYAAPCTBEHHBIN OpTraH IO WHBECTHUIUSM, HO HMCIIOJIHUTEIIEM
JIOJDKHA OBITh  HE3aBUCHMAsl CHEIUAJIUM3UPOBAHHAS KOMIIAHUS  (BO3MOXHO,

3apyOexHas), YTO ITO3BOJIUT MOBBICUTh  JICUCTBUTEIILHOCTh  PE3YJIbTATOB,
MMOCKOJIbKY TO3BOJIUT M30ekaTh a@@UIMPOBAHHOCTH U AJIMHUHUCTPATUBHOTO
JaBJIEHUs, a camMoe TIJaBHOe — OydeT CIocoOCTBOBaTh JajbHEUIIEMy

(hOpPMUPOBAHUIO TTOJIOKUTEIBHOTO UMHU/XKA CTPAHBI B 1IEJIOM U YTIOJTHOMOYEHHOTO
FOCYJAPCTBEHHOT'O OPraHa IO UHBECTULIMAM, B YACTHOCTH;

- MOHUTOPHUHI YCJIOBUHM [JIsi WHBECTUIMM B CTPAHAX-KOHKYPEHTAX ISt
NPUHATHUS, B Clydae HEOOXOIMMOCTH, OIEPATUBHBIX MEp pearupoBaHUS.
Heo6xoauM MOCTOSIHHBINA CpaBHUTEIbHBIN aHAIN3 3TUX YCIOBUM sl 0OeCIeueHus
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KOHKYPEHTOCIIOCOOHOCTH U «KOMIIEHCAIIMI» CIIa0bIX CTOPOH IMPEUMYIIECTBAMU B
JIPYTUX aCHEKTaXx;

- aHaJIM3 KOJMYECTBEHHBIX MOKa3aTeIeN-UHANKATOPOB HWHBECTULIMOHHOTO
KJIMMaTa CTpaHbl — 00BbeM mnpubiekaembix [IMHM, KoIMYECTBO NPUBIIEUEHHBIX
WHBECTOPOB, OOBEM TOBApPOB M YCIYyr, IpousBeAeHHbIX B (O3, KOJUYECTBO
peain3yeMbIX UHBECTULIUOHHBIX TPOEKTOB U T.J;

- aHAJIU3 TOJIOKEHUS CTPAHbl B MEXAYHAPOJHBIX peiitunrax IlpenBaputenbHo
pekomenayrotcs crienyromue peitunru: GCI WEF, DB WB, Index of Economic
Freedom, Corruption Perceptions Index, Inward FDI Attraction Index UNCTAD,
the A.T. Kearney Foreign Direct Investment Confidence Index, Brand Finance
National Brands. B Hacrosmiee Bpems TamkumkucTaH HE IpeACTaBiIeH B 2-X
MOCJEAHUX PEUTHUHrax, U TPeOYIOTCS OIpEeEICHHbIC YCUIIUS, YTOOBI CUTyalus B
CTpaHe Hallula CBOE€ OTpPaXKE€HHWE B HHUX. DTO BO3MOXKHO CAENaTh IO MPUMEPY
HEKOTOpPBIX CcTpaH (HampuMep, KaszaxcraHa) mpoBO3IJIACMB IONaJaHUE Ha
OIPEAEIICHHBIC MIO3ULIMNA B PEUTUHIE 3a1aYEl PA3BUTHS;

- BeaeHue EIUHOTO rocygapCTBEHHOT'O peecTpa MHOCTPAHHBIX MHBECTULIMHN B
PecniyOnuke TamKUKUCTaH, C 1EIbI0 MMETh TOYHO MOHUMAHUE O KOJIUYECTBE
pealbHO JIEMCTBYIOIIMX HWHOCTPAHHBIX HMHBECTOPOB, 00 00BEMaxX HHOCTPAHHBIX
WHBECTUIIMH, O cdepax B KOTOPhbIE BKIAJbIBAIOTCSI WHBECTOPHI, a TaKXke
pacrnoiaraTh JaHHBIMHU O JUHAMUKE JaHHBIX MMOKA3aTeJIeH.

50. Hapsay c¢ paspabotrkoit IIporpammbl OpUBJICUEHUS WHBECTULIMUA W
pedbopMupoBaHUs MHBECTUIIMOHHOW  IMOJMTUKU, HEOOXoAMMO pa3paboTaTh
I[Iporpammy u  IlpaBuna  moHuTOpuUHTa  3(DPEKTUBHOCTU  peau3aliuu
WHBECTUIIMOHHBIX MMPOTPaMM, BKITFOUAIOIIYIO B ce0sI BCE BBIMICTICPEUUCIICHHBIE MEPBI
B BUJIE KOHKPETHBIX MEPOIIPUSATHIA.

12. upukaTopsl ¥ moKa3aTeau OlleHKH 3(PEKTUBHOCTH peain3aliuu
rOCyJapCTBEHHOM MOJUTUKHU IO MPUBJICUCHUIO U 3aIUTE MHBECTULIMI

51. MugukaTopbl W TIOKa3zaTelu OIEHKH J((PEKTUBHOCTH  OMpeaessITcs
cneru@UUHO TSI KaXJA0TO M3 HAINpPaBIEHUM TOCYAapCTBEHHON MOJUTUKHU TIO
IIPUBJICUCHUIO U 3AIMTE NHBECTULIMM, YKAa3aHHBIX B HacTosAen Konuenuum.

a) NPUBJIICUCHUE U 3allUTAa MHBECTULIMHN (CTPYKTYypHbIE MPEOOpA30OBaHUS B
SKOHOMMKe, rapantuu IlIpaButenbcrBa PecnyOonuku TamKMKUCTaH WHBECTOPAM,
HAJIOIOBBIEC, TAMOXXEHHBIE U HHBIE JIBIOTHI, YIPOILIEHHBIA BU30BBIA PEXKUM IS
MHBECTOPOB, CTPATErUs YIIPABJIEHUSI BHEIIHUM 10JIroM). MHAMKATOPBI:

- IOJIs1 YACTHOT'O CEKTOPA B 9KOHOMUKE;

- nojist BBII, mpou3BeaeHHOTO B YaCHOM CEKTOPE;

- IOJIst TPYAOBBIX PECYPCOB, 3aHATHIX B IPUBATU3UPOBAHHOM CEKTOPE;

- OTEYECTBEHHbBIE U UHOCTPAHHbBIE UHBECTULIMU B KIIIOUEBBIE CEKTOPBI
SKOHOMUKH;

- MPUBJICUYECHUE 1IEJIEBBIX MHBECTOPOB (HANPUMEP, KOMIIAHUM, BKJIIOYEHHBIX B
criucok Global-2000);

- 00beM IIPSIMBIX UHOCTPAHHBIX MHBecTUIINM K BBII;

- noys BHemHero gojra Kk BBII;
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- 3aKJIIOYEHUE COTJIALIEHUN C MHOCTPAHHBIMU FOCYyIapCTBAMU O MOOIIPEHUU U
B3aMMHOU 3a10UTE UHBECTULINN;

- pa3paboTka W TPUHSATHE YIPOIIEHHOIO BHU30BOIO pexXuMa IS
MHBECTOPOB («MHBECTOPCKAS BU3A»);

0) COBEpIICHCTBOBAHUE HOPMATUBHOW mpaBoBoil 0a3bl (3akoHa «OO0
MHBEeCTULIMAX», 3aKoH Pecnybnuku Tamkukuctadn «O pa3peluTeibHOM cucTteMe» u
p.).

NuaukaTopsl:

- pa3paboTka U mpuHATHE 3aKOHOB PecnyOnuku TamkKUKUCTaH MO BHECEHUIO
W3MEHEHUH ¢ [JOINOJIHEHMH B psiJ 3aKOHOJATEIbHBIX AKTOB II0 BOIIPOCaAM
CTUMYJIMPOBAHUS WHBECTULINI u COBEPIICHCTBOBAHMUS JIUIEH3UOHHO-
pa3peInTEeIbHON CUCTEMBI;

- pa3paboTka W TIPUHSITUE HOBBIX 3aKOHOB PecnyOmuku TakukucraH,
PEryIUPYIOIIUX OCHOBHBIE MHBECTUIIMOHHBIE HHCTUTYTHI;

- KOJIMYECTBO BPEMEHM M IIATOB (CTYINEHEW, MNpoueayp), TpeOyeMmbIX Ha
MIPOXOXKJACHUE OCHOBHBIX aIMUHUCTPATUBHBIX IMPOIIECCOB;

B) MpeoOpa30BaHNE UHCTUTYIIUOHAILHON OCHOBBI YITPABJIECHUSI UHBECTULIUSIMU
(pedopmMupoBaHHEe AeATEIHBHOCTH [ OCY1apCTBEHHOIO KOMUTETA 1O MHBECTUIIUSIM U
YIIPABJICHUIO FOCYJapCTBEHHBIM UMYIIIeCTBOM Pecnyonuku TapkuKucTaH, Co3faHue
cucteMbl « EqnHOrOo oxHay.

Nupuxatopsl:

- CTENEHb YJIOBJETBOPEHHOCTM BHYTPEHHMX U BHEIIHUX HMHBECTOPOB
B3aUMOJEHCTBUEM C TOCYIaPCTBEHHBIMU OpraHaMM 110 BOIIPOCAM MHBECTUIIHI;

- KOJIMYECTBO OOpallleHUH B «OJTHO OKHO», U3 HUX — MOBTOPHO, JJIsl PEIICHUS
OJHOTO M TOTO K€ BOIPOCA;

- KOJIMYECTBO BO3BPATOB JOKYMEHTOB 3asIBUTENISIM 11O IPUYMHAM OTKA34;

r) pa3BuUTUE UHPPACTPYKTYpbl MHBECTUIIMOHHON MESITEIBLHOCTH (B TEPBYIO
o4epeb — CBOOOIHBIX IKOHOMUUYECKHX 30H U TAKUX HEOOXOIMMBIX 3JIEMEHTOB, KaK
¢buHaHcoBass W HepUHAHCOBAs TMOJIEPKKA, HWHHOPMAITMOHHO-AHATUTHYECKOE
oOecrieueHue).

NuaukaTopsr:

- KOJIMYECTBO CBOOOIHBIX SKOHOMUYECKUX 30H;

- KOJIMYECTBO YUYACTHUKOB CBOOOIHBIX SKOHOMUYECKUX 30H;

- 00BbeM TMPOAYKIIUM M YCIAYT, MPOU3BEICHHBIX yYAaCTHUKAMH CBOOOIHBIX
3KOHOMMYECKUX 30H;

- 00bE€M HAJIOTOBBIX MOCTYIUIEHUM OT yYACTHUKOB CBOOOJHBIX SKOHOMHUYECKUX
30H;

- KkojuuectBO  koMmmanuit  BSP  (mocraBmiMKOB — Ou3HEC-yCIyr  —
UH(POPMALIMOHHBIX, KOHCYJIbTAITMOHHBIX, AHAIUTUUECKUX U T. [I.):

- 00beM yCIIyT, MPOU3BEAEHHBIX KoMITaHusIMU BSP;

- CO3/IaHUE U aKTyaJIu3alys HHBECTUIIMOHHOTO BeO-mopTaja ¢ 6a30i JaHHBIX
00 MHBECTULIMOHHBIX MpoeKTax Ha Tepputopun Pecriyomuku TaKUKUCTaH U BCeH
HEOOXOAUMOM IJIs1 HTHBECTOPOB MH(MOPMAIIHEH;
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1) yJydllleHWe WHBECTUIIMOHHOTO WMMJDKA CTpaHbl M To3uiuii Pecrybmuku
TamKuKUCTaH B MeXKAYHAPOAHBIX pedTUHrax. MHIUKAaTOPHI:

- KOJIMYECTBO PEKJIAMHO-UH(POPMAIIMOHHBIX MAaTEPUAIOB 00 MHBECTUIIMOHHBIX
BO3MOKHOCTsIX Pecrry6mmiku TampkukucTaH;

- KOJINYECTBO MEPONPHUITHH, IPOINMATraHIUPYIONIUX WHBECTUIIMOHHBIC
Bo3MokHOCTH PecniyOnuku TapKukucTaH;

- JIOCTHXXEHHE  OIpeaeJIeHHOro  mokasarens [Jo0aipHOro  MHIEKCA
KOHKYPEHTOCIIOCOOHOCTH BceMUpHOTO 3KOHOMHYECKOTO (popyMa Mo MHAUKATOPAM
«BnusiHue paBwl, peryJIupyIOMNX MpsMble MTHOCTPAHHBIE MHBECTUIIMHU, HA OU3HECH
u «IIpsiMble THOCTpaHHBIC UHBECTUIIUN U TEXHOJIOTUWY;

- yAyullleHre MOo3ulnii B peiitunre «Doing Business» 1o nHAMKATOpY «3ammra
WHBECTOPOBY;

- ynyumeHue nmo3unuii B perituHrax Index of Economic Freedom, Corruption
Perceptions Index, Inward FDI Attraction Index UNCTAD;

- YCTAHOBJICHME B3aUMOJICUCTBUS C OpraHu3aTopaMud U  BKIIIOUEHHE
Tamxukucran B onieHKy A.T. Kearney Foreign Direct Investment Confidence Index
u Brand Finance National Brands.

13. 3aKIr0OUUTENBHBIE TTOJTOKECHUSI

52. KoHuenuuss rocygapCTBEHHON IIOJUTUKU TPUBJICYEHUS U 3aIUTHI
uHBectulMi PecriyOiuku TaKUKUCTaH B IIOJHOW Mepe TapMOHMU3UPOBAHA C
HaunonanpsHOM cTpaTteruer pa3BUTUS U OPUEHTHPOBAHA HA BBINIOJHEHMUE 3a]ad,
nocrasiieHHbIX [Ipe3nnentom Pecniyonuku Tamxukucran B Ilocnannn Mampxnucu
Omu Pecnybnuku Tamxukucran ot 20 anpens 2012 roga. Peanuzanusi OCHOBHBIX
nonoxeHu Hacrosmed KoHuenuuu crnocoOcTByeT (GOPMUPOBAHUIO €IUHOMN
rOCyJapCTBEHHOMN MOJIMTUKU B chepe MPUBIICUEHUS U 3alIUTHl HHBECTULIMH C 1IETTbIO
JIOCTVMKEHUST POCTA HHBECTULIMKA B S3KOHOMHKY CTPaHbl, IOBBIIIEHUS TOXOJIOB
OI0/)KeTa HAa  OCHOBE  KAUeCTBEHHOIO  YJIYUIEHWS  YCIOBUM  BEIEHUS
WHBECTUIIMOHHOM AesTeIbHOCTU B PecriyOnmku TamkukucTas.
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